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HZIe,

The Annua! account of the Sardar Vallabhbhai National Institute of "Technology, Surat for the year
2015-16 were audited between 03/07/2017 and 14/07/2017 under section 19(2) of the Comptrolter &
Auditor General of India’s (DPC) Act, 1971.

The following documents arc sent herewith:

1) Separate Audit Report and Annexurc-A for the year 2013-16.
2) Ceriified copy of Annual Accounts of SVNIT, Surat for the year 2015-16.

The audit report may please be arranged to be placed on both the houses of Parliament and date on
which it is placed before Lok Sabha & Rajya Sabha may be intimated to this office, along with the
printed copy of the documents ptaced, endorsing a copy thereof to the Comptroller & Auditor
General of the India, New Delhi,

The Report may please be treated as ‘Confidential’ il it is placed before both the houses of
Pariiament.
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A certified copy of the Annual Accounts and Separate Audit Report is enclosed which may please be
treated as confidential till it is placed on the table of both the Houses of Parliament.

‘The date of placement of Separate Audit Report hefore both the Houses of Parliament along with 2
printcd copy of the Audit Report may be furnished to Audit. The printed report may carry the name
of the principal Diregtor of Audit (Centrai) with Designation.
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Separate Audit Report of the Comptroiler and Auditor General of India on the
Accounts of the Sardar Vallabhbhai National Instifute of Technology (SVNIT),
Surat for the year ended 315 March 2016

We have audited the attached Balance Sheet of the Sardar Vallabhbhai National
Institute of Technology, (SYNIT) Surat as at 31 March 2016, the Income and

Expenditure Account and Receipts & Payments Account for the year ended on that

date under Section 19 (2) of the Comptroller & Auditor General’s (Duties, Power &
Condition of Services) Act, 197! read with rule 22 (2) of Indian Institute of
Technology Act 2007. These financial statements are the responsibility of the
Management of Sardar Vallabhbhai National Institute of Technology, Surat. Our

responsibility is to express an opinion on these financial statements based on our

audit.

2. This Separate Audit Report contains the comments of the Compiroller &
Auditor General of India (CAG) on the accounting .treatment only with regard to
blassiﬁcation,' conformity with the best accounting practices, accounting standards
and disclosure norms, etc. Audit observations on financial transactions with regard to
compliance with the Law, Rules & Regulations (Propriety and Regularity) and
efficiency-cum-performance aspects, etc., if any, are reported through Inspection
Reports/CAG’s Audit Reports, separately.

3. We héwt: conducted our audit in accordance with auditing standards generally
accepted in India: Thesé standards require that we plan and perform the audit fo
obtain reasonable assurance about whether the financial statements are free from
material misstatements. An auodit includes examining, on a test basis, evidences
supporting the amounts and disclosure in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
Management, as well as evaluating the overall presentation of financial statements.

We believe that our audit provides a reasonable basis for our opinion,

e . e



4, Based on our audit, we report that:

i, We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purpose of our audit;

ii. The Balance Sheet, Income & Expenditure Account and Receipts & Payments
Account dealt with by this Report have not been drawn up in new format
approved by the Ministry of Human Resources Department.

iii. In our opinion, proper books of accounts and other relevant records except
Bank Reconciliation Statement have been maintained by the Sardar
Vallabhbhai National Institute of Technology, Surat as required under Section

" 22(1) of NIT Act, 2007 so far as it is appears from our examination of such
books.

iv.  We further report that:

1.1 Liabilities

1.1.1 Corpus/Capital Fund (Schedule 1) ¥ (1,60,09,11,520)

The above is understated by T 73,305.76 lakh (Fixed Assets — T 64,552.80 lakh and
Capital Work in Progress (CWIP) T 8752.96 lakh) due to non-transfer of equivalent
amount of fixed assets and CWIP .cfcated_ out of Government Grant to this account
with consequent overstatement of Earmarked Fund by the same amount and
¥ 8752.96 lakh should be debited in CWIP instead of fixed Assets as asset was not put
10 use as on 31-03-2016. ‘

1.1.2 Unsecured Loans and Borrowings (Schedule-5) ¥ 19,11,28,204

i) An amount of T 18,83.78 lakh, being in the nature of deposits viz. EMD,

Security Deposit, Deposits from students, Sundry Creditots for Goods. & Services and
Others, Statutory Liabilities (GPF; TDS, WC .TAX, CPF, GIS, NPS), etc., was
incorrectly shown under the above account head. This resulted in overstaiement of
Unsecured Loans and Borrowings by T 1883.78 lakh and understatement of Cutrent

Liabilities and Provisions (Schedule 7) by the same amount.



ii) This balance includes (-} ¥ 176.5% lakh of Tax deducted at Source on
payments made during 2015-16 amounting to T (-) 80.12 lakhland T () 96.39 lakh
carried forward from pfevious year. Since this amount is receivable from the Income
Tax Department after assessment, this amount should héve been shown under Current
Assets, Loans and Advances, resulting in understatement of both the accounts viz.
Unsecured Loans and Borrowings and Current Assets, Loans and. Advances to the
extent of ¥ 176.51 lakh, each.

2.1 Asset

2.1.1. Current Assets, Loans, Advances, etc (Schedule 11)~% " 22,06,50,739

i) The above account is understated by T 1,531.40 lakh due to posting of same
journal vouchers twice. This also resulted in oversiatement of Fixed Assets (Schedule
8) by the same amount, overstatement of Depreciation of I 8.96 lakh and

overstatement of excess of expenditure over income to the same extent.

i) This balance includes an amount of T 3,155.38 lakh under {A) Corrent Assets
(4) Bank balances with Scheduled Banks. The difference of T 1,558.73 lakh betweeﬁ
balance.ﬁgures as per Bank Book maintained by SVNIT and balances certified by the
Bank as on 31 March 2016, in nine bank accounts, has not been reconciled. Iﬁ the

absence of which audit is unable to verify the correctness of these balances.

3.1 Income

3.1.1 Fees/Subscriptions (Schedule 14) -3 19,89,39,6%4

i) As per the fee structure.of SVNIT for Direct Admission of Students Abroad
- (DASA) an amount of US$ 200 is to be collected from DASA students as contribution
to Development Fund separately. The Institute, however, transferred half of tuition

fees received from DASA students to Institute’s Development Fund during 2015-16,

This resulted in understatement of current year tuition fees under Fees/Subscription

by T 361.81 lakh, overstatement of excess of expenditure over income by I 361.81

lakh and overstatement of SVNIT Development Fund to the same amount.

e e e



ii) The amount mentioned is exclusive of ¥ 393.20 lakh being the tuition fees
collected from the students for the period from April 2015 to June 2015 in advance
during 2014-15 and accounted during the same year. Further, tuition fees accounted
during 2015-16 was inclusive of advance tuition fees of ¥ 555.32 lakh for the period
from April 2016 to June 2016 received during the period from January 2016 to March
2016. This resulted in net overstatement of cutrent year's income by ¥ 162.12 lakh,
understatement of excess of expenditure over income by ¥ 162.12 lakh and -

understatement of other current liabilities.

32  Expenditure
3.2.1 Establishment Expenses (Schedule 20) ¥ 45,85,10,888

Total value of the NPS fund as on 31 March 2016 was T 1,250.54 lakh whereas the
amount available as per the NPS fund accounted in the Balance Sheet was ¥ 1,232.55
lakh (Schedute 11) resulting in deficit of ¥ 18.09 lakh. However, SVNIT neither
transferred the deficit amount to NPS fund nor made any provision in the accounts.
This resulted in understaternent of T 7.83 lakh under Establishment Expense Account
and 71025 lakh under Prior Period Expenditure Account. This also resulted in
understatement of same amount in Current Assets, Loans, Advances, ctc (Schedule-
11) and consequent effeét under Deferred Credit liabilities (Schedule 6) and Current
Liabilities and Provisions (Schedule 7).

Further, the CPF/NPS balances were shown under two Account heads viz. Deferred
Credit Liabilities & 2,945.73 lakh) and Current Liabilities and Provisions and
& 147.39 lakh) instead of showing the same in one account bead viz. Current
Liabilities under Liability side of the Balance sheet.

4 Deficiencies in fignres

Audit noted various discrepancies in the figures included in the Receipt and Payment
(R&P) Account mainly in closing balances of various Bank Accounts which were not

matching with the balances-as per Current Assets, Loans, Advances, etc. (Schedule



11) of the Balance Sheet. Audit noﬁccd_that 19 balances of Receipt side and 18
balances in Expenditure side has net effect of Rs.1,125.01 lakh in the Receipt and

Payment Account. These need correction in accounts.

51 General

5.1.1 Non adherence to the ncw format of accounts approved by the MHRD

Ministry of Human Resources Department (MHRD) had prescribed new format of

accounts for all the Educational [nstitutions from the year 2014-15 onwards. SVNIT .

has not adhered to the requirernent prescribed by the MHRD and has not prepared its
financial statements in revised format in 2015-16 despite that lapse being repeated in

SARs during the last two years,

3.1.2 Non adherence of accounting Policy

The Institute in ifs accounting policy stated that retirement benefits are being
accounting for on cash basis which was against the Accounting Standard 15 issued by
ICAL

5.1.3 Adequacy of internal Control System

In nine cases, total bank balances as per the Accounts of the Institute as on 31 March
2016 is Rs (-) 69,86,110 whereas balances confirmed by the bank is Rs.14,88,87,383
resulting in difference of Rs.15,58,73,493. Despite commenting continuously in
previous Separate Audit Reports, no remedial action has been taken by the Institute to
wipe out the differences in bank balances with their books of accounts through proper

rceconcitation.
E.” " . Grants in aid

6, . During the financial year 2015-16, the Institute received grants of ¥ 115.70
crore under Plan and Non Plan head from the Ministry of Human Resources
Development, Government of India with the unspent balances of ¥ (-) 42.90 crore of

the previous year and internal resource generation of ¥ 21.06 crore. Out of funds of



I 93.87 crore available for utilization, the Institute utilized ¥ 133.68 crore leaving

balance of X (-) T 39.81 crore (Annexure B).

7. Effccts of comments on Accounts

The net impact of comments given in paras is that as on 31 March 2016, Liabilities
were understated by ¥ 208.65 lakh and Excess of expenditure over income is overstated by

< 208,65 lakh.

v.  Subject to our observations in the preceding paragraphs, we report that the
‘Balance sheet, Income & Expenditure Account 2nd Receipts & Payments Account

dealt with by this report are in agrcement with the books of accounts.

vi. In our opinion and to the best of our information and accoerding to the.
explanations given to us, the said financial .statements read together with the
Accounting Policies and Notes on Accounts, and subject to the significant matters
stated above and dther matters mentioned in Annexure A to this Audit Report give a

tfrue and fair view in conlommity with accounting principles generally accepted in

India

a) In so far as it relatcs to the Balance Sheet, of the state of affairs of the Sardar

Vallabhbhai National Institute of Technology, Surat as at 31 March 2016 and

b) In so far as it relates to Income & Expenditure ‘Account of the deficit for the

year ended on that date.

For and on behalf of
the Comptroller & AuditoC\General of India

Place : Ahmedabad _ A
Date : 07,11.20617 Principal Director of Audit (Central)



Annexure-A

Adequacy of Internal Audit System

The Institute does not have an Internal Audit Wing. Besides, no Internal Audit
Manual has been prepared. Internal audit of the Institute for 2015-16 was
carried out by Chartered Accountant (CA) appointed on contract basis. No
system of submission of compliance report on intneral audit report to the .

Finance Committee/BOG of the Institure is in existance.

Adequacy of internal Conirol System

Fixed asset regiser is not being maintained as per the provisons of the GFR.
No regualr officer is in the Institute for dealing with accounting/financial
mattexs. | |
Compliances on observations of the internal auditor has not been prepared and
submitted to the Governing Bodies of the institute.
The internal control system is not adequate and commensurate with the size
and nature of the Institute.
SYNIT as per Policy Number 6 of the Significant Accounting Policies
(Schedule 24) stated that depreciation has been provided on written down value

on Fixed Assets. However, the accounting policy is incomplete as SVNIT is

" following depreciation rates as prescribed in the fncome Tax Act, 1961 but this

fact is not disclosed in the Accounts.

System of physical verification of Fixed Assets and inventory

No physical verification of fixed assets and inventory was carried out during
the year 2015-16.

Regularity in payment of statutory dues

The institute is regular in depositng the statutory dues.

‘Z’,"}E ¥
St. Audit Officer / CA (E)
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SARDAR VALLABHEHAI NATIONAL INSTITUTE OF TECHNOLOGY, SURAT-3§5007..

 SCHEDULE FORMING PART QF BALANCE SHEET AS AT 31.03.2016

SCHEDULE "7" Current Llabililies. & Provisions
Annexure - Deggsiis

Hoad [ Code No. | Amount (Rs.
Op. Balance i2.67.70.906
EMD &i018 710031
Security Deposit (Party) 5019 (32.96,290)
Surity Depos#(Siaff) 5020 -
Material Testing 5024 -
Libeary Deposit 51027 200
Scholarship Fram Other Agencies 51028 74,42,830
Olher Deposit (Party} - 51034 {30,000)
Int. on FD Sural Engg. Ef. Res. Fund 5035 11,634
Int. on FO Adtwaryu Schalarship 5036 212
Deposit of Gujarat Gas Connection {staff) 5042 4,000
Group Saving Linked insurance Scheme Si040 37.801
Int. on E.&. Anitkumnas Das Memorial Carom Board Fund 6045 423
§.V R Faculty Co.op.Credit Soc. B048 -
Security Deposh (Student) 51050 (12,15,000)
int. on FD of DrAP.Verma Merit Scholarship 51056 (9,159}
Transcrip Charges 51066 13,157
Environmental Audit 51067 1,40,258
U.G.C.Travel grant io coliege teacher 5/53 -
Counselling for Admission for B.Tech. | year ({CSAB) 51082 (62,191)
Pradhan Mantd Gramin Sadak Yojna 5084 (10,56,519)
Supplemantary Exam Fee 5/088 1,52.420
Service tax Party 51090 -
Convocation Fee 5/094 5,37,429
Testing Mechanical 57101 36,473
Testing Civil 51102 (5.16.,557)
Testing Applied Mechanics 56103 (13.02,204)
Testing Etectricals 5104 {2,06,108)
Tesling { Applied Sci. & Hum.) 5108 9,700
Testing Chemical 5H07 5,600
Consuitancy (Mechanical) . 511 {5,83,130}
Consultancy {Civil) EM12 (68,20,358)
Cansultancy (Applied Mechanical) 5113 {1,53,71,485)
Consultancy (Eleckical) &i114 (2.52,916)
Consultancy (Computor} 51115 11,878
Consultancy (Applied Sci.& Hum.) 5117 (40,500)
Setvice Tax Mechanical 521 45,596
Setvice Tax Civil 522 7.04 689
Sefvice Tax Applied Mechanics 5123 19,14,222
Service Tax Electrical 5124 39,529
Service Tax Chemical sn2? &04
Seyvice Tax Computer 51125 5,800
Service Tax Applied Sci. & Hum} 5/128 1,358
Service Tax Environment . 5130 5,768
[nt. On Conv. Merit Scho of Mr. Nishit Vijay Sampat 5132 1,062
(Dept.) Laboratory Development Mechanical Engineering Departmert 51134 75,788
{Depl.) Laboratory Development Civil Engineering Department 5135 6,356,546
{Dept.} Laboratory Development Applied Mechanical Department 51136 10,098,038
{Dept.) Laboratory Development Electricsl Engineering Depariment 8137 2,09.5867 |
{Dept.} Laboratofy Development Computer Engineering Department 5138 - 45,000
(Dept.) Laboratory Development Chemicat Engineering Department 5140 . 2,025
{Dept.) Laboratory Development Environment Audit Cell 5142 -
SAE Activities In "SAE" SVNIT Collegiate Chaper 5145 -
Interest on Fund of Donation for Medal/Scholarship (Or. B Majurmdar) 5151 (3,018}
Int. on Fund from Siddharths Gupta Foundation 5157 8,821
int. on Donation from "Shri Sohrab R.Sopariwala Gold Medal 8458 (165)
Envi. Audit Call Payable . 5162 -
-|Seholarship Scheme of Top Class Educafion for S¢ Students s5ME8 (5,28,000)
Scholarship Scheme of Top Class Education for St Students 51169 1,66,805
Processing fees for Moming/Evening Walk 5173 -
intemational Conference on “Advance in Mechanical Engineerng" 51175 455,535
Consuttancy for Torrent Power 1 td.Akhakhol Vitlage (CED) 5177 -
Tax Deduct at Source 51178 (80,11,585)
Consultancy for Monitoring of Water & Air al GIDC, Sarigam-CED 5186 (1.46,938)
Conference on recent Advances in Manufacturing - 2010 {18/21 July-10) 16/189 1,651,937
Labour Cess 51191 {225)
Dasa Admission Fund 5192 - i
Donation for Gold Medal in the name of Mrs. Bhavani N Mehta 5187 -




Head : Code No. | Amount {Rs.)
Int. an Bonation for Gold Medal In the name of Mrs. Bravani n Mehta 5/198 -
int. an Donation for Sholarship in the name of Mrs. Bhavani i Mehta 5/200 -
Printing charges Towards Workshop Proceeding { S m Yadav) 51201 -
Valuaded Course of Energy Conservation Management & Audit - Or. D V H5/208 -
Intermationat Conference of Ind. Engineering { Dr. Ravikant) 51209 -
Workshop on Heat fransfer Sponsored by T Bombay Project { Hb Mehta]5/210 -
SVNIT Golden Jublie Celebration 5213 -
IFIP T™M 2012 (Intemational Federation of Information Progressing (ORP) {51215 -
Training Programme on highway Design By Mxroads (Civil) 5{216 -
DAE Grant (THRO NBHM) for Establishing Deptt.Lib. (Dr. Dhananjay Gop45/217 : -
Consultancy of SMC (Road Development Departmeril) 5i218 (20,61,156)
Recant Trends i Indusirial Engineering {Dr. ravikant) 5/220 21,450
IWorkshop on Computational Fluid Dynamics - Prof. R D Shah {IIT -B} Spo|5/221 -
CCMT M Tech Adrmission (Central Commitiee for M-Tech) MNIT Jaipur  |5/222 1,29,95,000
Workshep on Introduction to Reserch Melhodologies ( Dr. LK Saini) 5229 -
Consultancy for OIDC Lid. nani daman {CED) 5/233 {2.18,652)
Alum, Asso. Membership Fee/Donation (Pass out students before 2002) |5/234 5,25,000
Int. on FD of Alum. Assa. Membarship Fee/Donation (Pass out students bd5/235 11,83,045
Consultancy for Roed, Building and Bridge (RBB) (Givil) (Rakeshkumar)  [5/237 (73,33,775)
Director Discretionery Fund 5238 33,02,523
Salary Project/consultancy staff on contract dean office 5/239 13,866,367
Concerned Faculty member/members Professicnal Update Fund ( AMD} |5/240 29,714,442
Concerned Faculty member/members Professional Update Fund { MED) (54244 {46,005)
Concerned Faculty member/members Professional Update Fund ( CED) |5/242 20,52,725
Cancemed Faculty member/members Professional Update Fund (EED) |5/243 98,954
Concemed Faculty member/members Professional Update Fund { Comp. 15/244 66,000
Concemed Faculty memberfmembers Professional Update Fund { CED} (5i246 4,050
Interast on Donation for Scholarship in the name of Late M.D Desai 51250 {20,573)
Consultancy for Leveling of Néwly Acquired fand for exention 5251 {1,40,104)
Donation in Memoary of late Shri Maataxmiben N.Patel 5252 -
Int. on Doralion in Memory of late smt. Mahalaxmiben N. Patel 51253 (9,740)
ISTE workshop on Green Bidg.awamess (R.P.Gohil) 5256 16,306
consultancy for Patanpur / Radhanpur ( Dr. Rakesh Komar) 5/257 (5.61,800)
Tpi-Smc Work-Amd 6258 (3,39,016)
Int. on FD Surat Engg. ED. Res. Fund Receivable - 51265 52,522
Int. on FO Adhvaryu Scholarship Receivable 51266 25
Int. on Canv. Merit Scho of Mr. Nishit Vijay Sampat Receivable BI267 4,627
Int. on Fun from Siddharth Gupta Foundalion Receivable 51268 35,408
int. on Donation from Dr..Soharab Sopariwala Recaivable 5/269 185
Int. on FD of Dr. A P. Verma Receivable 51271 2,314
Int. on Donation in Memory of Dr. M.D. Desal Racgivable 51272 9,971
Int. on Denation in the Memory of Late M_N. Patel Recelvable 5273 5874
Int, an Donation in the name of Mrs. B.N. Mehta Receivable 51274 T4
Int. an Donation for Scholarship in the name of Mrs. B.N. Mahta Receivabl{si275 - 2,853
tnt. on Donation for MedaWScholarship Dr.B. Majumdar Receivable 51276 3.016
Consultancy for third parly inspection and maonitoring Dr. G J Joshi 5279 11,83,485
Donation in tha name of dr. B K Khatt Silver medal 5/280 76,000
STTP on "One week Short term course on “Finite Element {Dr. AchchhelelS282 23,500
AICTTE Quip programme for M.Tech Ph.d. (Dr Shailendra Kumar) 51283 50,000
STTP on implementation of power electronics systems-Dr. M A Muilia 5/284 2
Consuftancy TPI for plumping station and sewage network at Daman §/285 274,735
STTP on "Design of storm water network for smart city{Dr.PV Timbadiya) |5/286 _ 486
{National Canference on recent advances for dept facully (Dr. S m Yadav) |5/286 1,85,000
Wis for science teacher on "Tuming Trash in to toy (Dr. B.Dholakiya) 5/298 3.15,000
STTP "Fundamentals and special topics in fluid mechanics(ds. HE Mahta){(5/262 3,109 |
Training programme/Conference on materal & manufacturing (Dr. H K Da{5/263 1.53.433
STTP on GeoTechnical investigation,interpretation-Dr.C H Solanki (5264)15/284 208271
AICTE {NR} (B B Mistry) 579 (200)
[ Total o 18,63,78,204 | -




Provisions

Annexure - Others Payable

Code No.

Head Amount (Rs.}
Op.Balance 2.91,05,008
Pay off Establishment 11166 (5.65.832)
M. &R Land & Bldg. 1167 -
Temp. Staff Daity Wages Payable. 11168 {16,23,841)
Telephone Charges. 11169 1.985
M. & R. Land & Garden. 1170 -
Pension Payable. 17341 5,419,158
Salary to Staff 1167 (1,19,980)
Allowance payable to Staff 1199 10,17,684
Pay of Establishment (P .G.) 1H76 -

M & R (Water Supply & Deainage) 11342 -
M & R (Etectric & Telephone). 11343 -
M & R (Gas Pipe Line). 1T -
M & R D. G. Set Payable 1193 -
Total ' 2,04,33 180
SCHEDLE 11" - GURRENT S8 ANS VANCES ETC.
LOANS & ADVANCES
Annexyre ‘Othes {Advance Payment Alc.)
Head Code No.|  Amount{Rs.} |
Op. Balance 3,36.62,433
Staff
Festival Advance ™ 24,700
Food Grain Advance ( Staff) 712 -
Scootar Motor Cytle Advance Tid -
LTC Advance 716 {68,400)
Temp. Advances { Staff} 7i5 -
Civil 7 (2,90,803)
AMD 7i8 1,50,000
ASHPhy. 79 -
ASHCham, 710 {1,65,000}
ASHMaths.- 711 (60,000)|
{EED T2 25,000
ECED 713 (1,00,000}
Computer Engg. Depit. 4 -
Computer Centre vild -
MED A ls] (55,001}
WIS ik -
Registrar { Adm.) M9 (5,07,000)
Stores 1S -
Estate 7420 76,227
Lib. 721 -
Academnic Section 7/24 (35,000)
Exam. Set. 7125 (¥6,339)
Chemical . 7i26 (40,000}
Student Wel.Councll 27 (6.59,238)
Physical Education 7i28 (5,02,900)
Stu.Stores 7/29 -
T&P 722 -
Account Section 723 -
Hostel 732 -
Project 7i36 33,996
N.C.C.IN.S.S. 7130 -
Reliance Training Programme 737 -
Employee for flood Relief 7138 -
Pyment to Contractor 739 -
Temp Adv./Dispensary 7146 -
Temp.Adv./TEQIP 7147 -
Temp.Adv./Guest House 748 -
EPF Recovery 7/49 -
SVNIT Research & Consultancy a7 (3,23,94,151)
MOBILIATION ADVANCE .
NBCC Ltd New Deihi 7140 (35,74,42 352}
EP(N) Ltd, New Delni 741 -
R.M.Dobariya 7/43 -
Cube Construction Enggltd, 7144 -
Praghar Bharti (CCW Air, Rajkot){OBC) 7145 26,414,228
Total {35,57,77,598)




LOANS & ADVANCES

Annexure Advances and other amounts racoverabls in cash or in Kind
Head Code No.

Amount [Re.)
Op. Balance 79,25,645
NIT Meghalaya. 09/024 -
G.E_B. Deposit for New Line. 18/004 -
Telephone Deposit.” 8/01 (1,022
Gujarat Gas Co. Deposit. 81003 -
Tolal 19,24,623
LOANS & ADVANCES
Cthers {includes income due unrealised
' Head Code No. | Amount{Rs.) |
Op. Balance 3,61,692
Consullancy (AMD) Receivables. 5f223 -
Consuttancy (CED) Receivables. 5224 -
Testging (AMD) Receivables. 5226 -
Fashion ign apparel Tech. Course (Recelvable)..
ITo(aI 3,61,692
SCHEDLLE "18" - OTHER INCOME. :
Annexyure -A Misc. Receipt
Head Coda No. |  Amount (Rs.)
Int. on Post Office {1112} (]
1Inl. on LTC/TA Advance {114} i
HCard (1/20) 11955
Late Fees (t421) 68625
Other Dues (122) 0
Duplicate Fees {1/23) 54575
Fine (1/24) 662365
Guest House Charges {1725} 1284445
Salgs of Grass/Leaves/Paper etc. (1/26) 261414
Sales of Application from {Est.) (1127) 0
Tender Fegs {128) -124538
Trans. Fees - - |¢ir29y 0
Misc. Receipt (1433} 1193078
Hostel Admission Fees (1735} 0
Migration form & Certi.Fees (1743) 13960
Sale of Admision Forms (SVNIT)(M.Tech.) (5/83) 1500
Sale of Admission Forms(SVNITHPh.D.) (sr95) 306000
RTI Fees (t/159) 130
- |Fews Colected at CCB Delhi (1/164) 1832000
Training Programme/Conference Prag.income {11352) 0
Int. on Permanent Security Deposit to DGYCL. {(11357) 0
int. for late Collection of SBI : {1/42) 0
Sale of Admission Fees (M.Sc.) {5/87) 0
Sale of Admission Fees (M. Teco Rec.) {5/98) 176000
Library Books , (9/5) 2216
Fashion Deslgning & Apparel Tech. Cowse { Revenue) {1/356) 758750
Int. an FD of Alumni Fund (14379 0
Patent Atornay Fee { Charges ) 17380 0
Disseratation for the final year Students of 5 Year Integrated M.Sc. Chemi1/381 -426895
Vighesvaraya Ph.D. Scherne Scholarship (MLA) & Info, Tech. 1/382 528476
Exam Fees . 17383 8000
Service-tax (Penalty/ Interest) (11371) 20826
Total 71,01,282




|SCHEDULE "20"- ESTABLISHMENT EXPENSES. ;:

Annexure Salaries and Wages:

Head Code No. | Amount {Rs.}
Pay of Officer (U.G.) 17051 1266065562
Pay of Officer (P.G.) 17226 2487480
Pay of Establishemnent (U.G.) 1/064 13703566
Special Pay of Officer{P.G.) 11235 -500
Pay of Establishment (P.G.) 11238 0
Pension Contributlon 14075 0
Leave Salary Pension Contribution HOT6 0
Paymant of Employee on Contract Basis 1165 0
Satary of |11t IV of March(U.G..P.G.) 11186 9261283
Overoad Remuneration (U.G.) 1J062 1233904
Overtosd Remuneration (P.G.) 11236 0
Personal Pay of Officers(U.G.) 14080 0
salary & wages 1153 0
Provisional Subsistance Aflowance 11384 494402
Total 16,37,88,687
Annexure Allowances and Sonus
: Head Code No. [ Amount(Rs.) |
Allowances and Bonus to Officer (U.G.)
DA 0162 103896609
HRA 011054 1093306¢
CLA 017055 215|°
Medical Allowance C11056 269
Transport Allowance 01/057 12938690
Honoratium 01/058 1793119
Non-Praclice AHowance 01/059 137474
ADA Alowance 01/053 0
Allowance | i i v of March (UG, PG) 011198 13823866
Altowances and Bonus to Officar (P.G.)
DA 1227 2867777
HRA 1229 495516
CLA 1230 o
Medical Allowance 17231 0
Transport Allowance 14232 227808
Honoratium 1233 . 8867
iNon-Practice Allgwance
ADA Allowance 1228 0
Allowances and Bonus to Establishment Staff UG
DA 1i065 16030700
HRA 11067 1573441
CLA : 4/068 0
Maedical Allowance 11069 0
Transport Allowance 1070 3010343
washing Allowance 1071 30451
Bonus W73 501387
ADA Alowance 1/066 0
Allowances and Bonus to Establishment Staff PG i
oA 14239 0
HRA 11241 0.
CLA 1242 0
Medical AMllowance 11243 0
Transporl Allowance 11244 0
Washing Allowance
Bortus
ADA Allgwanca - 17240 0
Children Allowance 11304 3008000
Total

17,12,84,801




Annexure . Staff Welare Expenses [ Encashment of Leave)

Head Code No. | Amount (Rs.}
Enc. Of Leave Salary Officer 1/080 3231265
Enc. Of Leave Salary Class-Ill 1/081 2318466
Enc. Of Leave Salary Class IV 1/082 289254
Total 58,390,985
Annexure Othars .
Head Code Np. |  Amount {Rs.)
Pension 1077 72622468
Commutation of Pension 1078 3650846
Temp. Staff Wages (Dally rated ) 11146 18374652
Ex-Gratia 17140 0
Payments of Arrears { Teaching & Non-Teaching)
Payment of Arrears ( Teaching) 11149 24334
Payment of Arrears ( Officer-Adm.) 14150 o
Payment of Arrears { Class-lil) 1151 17985
Payament of Anears (Class-Iv) 1M62 L
Comm. Prof. Revpt. Allowance for Faculty 1/359 17646915
| Total 11,23,37,210
Annexure Expenses on Fees (DOC)
Head Code No. | Amount (Rs.)
Departmental Operating Cost UG
Civil (1/96) 227009
AMD {187 295604
EED {1/98) 144867
ECED {1/99) 03073
Computer Center {11100} 411082
MED {(1101) 287422
wis {1102} 252480
Phy. (11103) 3z8242|
Chemistry (14104) 143394
Maths. {1H05) 177930
Chemicals {1/106) 321045
Computer Deptt. (1107) 59992
T&P (171283) 362392
PDDC (1/262) .0
Departmantal Oparating Cest PG
MED /324 106871
EED 14325 48532
Computer Engg Deptt, 1/326 169705
ECED 17327 114280
AMD 1328 118706
CIVIL 1329 182677
Chemicals 17330 96632
M.Sc.(Physics) 17332 232543
M.Sc.(Chemislry) 14333 291242
M.Se. (Mathematics) 1/334 82590
Incubation Centre(SVNIT) 11361 0
Total 47,58,290




SCHEDULE "21" - OTHER ADMINISTRATIVE EXPENSES :

|Anggxure- Wator Chargas

Head Code No. | Amount (Rs.)
Water Charges (Staff} Q1031 -23184
‘Water Charges {Contracior) 01/032 84333
Water Suppty 11108 2743044
Total 28,365,527
Annexurg Repairs and Malntenance on Plant & Machinery :
. Head _ . Code No. | Amount (Rs.}
M & R Land and Building 1092 26357120
M & R Road 11094 0
M & R Water Supply & Drainage 11085 2407455
M & R Computer mz2 7352001
M&RAC, System 11123 994412
M & R Fumiture & Fixiure 10124 473428
M & R Electric & Telephone 1125 7934956
M&RDG. 5et 126 313716
M & R Office M/C. W27 4330348
M & R Land & Garden 10128 2581735
M & R Gas Pipe Line 110129 554640
Total 6,61,29,811
Annexure Yehicle Repairs and Maintenance.
Head Code No. | Amount {Rs.)
{M & R Vehicle _ #1119 11511
M & R Peirol,Lubwicants & Qils 1120 0
M & R Vehicles Taxes /insurance 1121 o
Total 11,511
Annexure Postage, Telephone Communication Charges.
Head ~ Code No.|  Amount {Rs.}
Telephone Charges. 1112 393405
Postage & Telegram Charges 1113 204892
Total 5,986,297




nnexure Travelling & Conveyance nses.

Head Cade No. |  Amount (Rs.)
Travelling All. Teaching Staff 11084 1472582
Traveling All. Non-Teaching Staff. 11085 31975
T.ATo Candidate : 1086 0
LTC. 11091 2152882
Allto Board/Expert Members, 17083 5842279
Education Tours. . 11136 1333634
Total 1,08,33,412
Annexure Fxpenses on Seminar Workshop )
Head Code No. | Amount {Rs.)

Seminar efc, 1132 3041875
Training to teacher & Qther Slaff. 11087 481218
Registration Fea for Seminar & Conf. 11048 60568
Total 35,683,661
Annexure Hospitability Expenses

I Head Code No.| Amount (Rs) |
Medicine for College Dispensary 11115 528323
Medical Reimbursement 1114 . 6057447
Total 65,85.770
Annexure Misc. Contigencies.

' Head Code No. | Amount (Rs.)

Misc. Configencies 1148 2073369
Conveyance Charges 11141 126631
Affltiation Fees. 1142 0
Bank Commigsion 14144 118016.47
Bank Charges 4178 0
Examination Fees 574 -400
Care Taking Service SVP Bhavan New Guest House 21240 4260300
Aid 1o Staff Club. : 1M37 0
Total 85,77,506




(SCHEDULE "22" - EXPENDITURE ON GRANTS, SUBSIDIES ETC. :

Annexure ‘Subsidies given to tnstit utions ] Organisations (P.G.Course Exps.]
Head Code No.

Amount (Rs) |
Environment Engg. 17249 105185
Turba Engg. 11252 182167
Structure Engg. 11256 174285
Mech.General 1/265 166183
Soil Mech.& Found Engg. 1/268 161604
Mech.(IPED) 11287 ]
M.Tech. Chemical 17290 128673
M.Tech. Industrial Electro. 11293 229652
M.Tech.Communication 17289 170405
M. Tech. Gomp.Engg. 11302 82791
Town & Reglonal Planning 1/274 105798
\isiting Lecturers ( Enviorment } 1/276 ¢
M. Tech.water Res. Engg. 11296 105423
M.Tech.{Themal System Design) - |14/365 148852
M. Tech {Transportation Engg.&Planning) 11366 173269
M._Tech.(CADICAM) 14367 157059
LOC(Registration & T.A.D.A) 1/358 0
Ins. Swmmer Ressarch Fellowship 17369 270000
M.Tech.{Power System) 14373 1684813
. Tech.(VLSI1& Embeded System) 44375 145086
Environment Engg. Scholarship 1/248 4541600
Turbo Engg. Scholarship 11251 $178306
Structure Engg. Scholarship 14255 5640048
Mech.General 11264 5660400
Soil Mech.& Found. Engg. 11267 5515304
Town and Reg.Planning 1273 4552800
M.Tech.(IPED) : 14286 0
M.Tech. Chemical Engg. 11289 3436720
M.Tech. Induskial Electronics 1/282 5551960
M.Tech. (Water Res. Engg.) 11295 3682000
M.Tech,(Communication Systemj) [17208 45737
M.Tech.(Computer £ngg.) 1501 4248730
M.Tech.(Thermat System Design) 11240 5743264
M.Tech. (Transportation Engg & Plannmg) 11348 5640266
M.Tech. (CADICAM) 11364 5439996
M.Tech. (Power System) 1372 4518228
M.Tech.(VL$I& Embeded System) 1374 - 3987269
Training Programme /Confarence on Mig. 17376 0
M.Tech. Mig, (Scholership) 1177 5344842
M. Tech. Mfg. (Conlingency) 1376 125604
Lib.books-Jounal,CO Rom eic. 11260 7411781
Library Exp (Sod Mech.& Foundation Engg.) 1269 1496
Tatal 9,37,68,253
Annexure Ph.D, (P.G.) Cource EXps.

_Head Code No.| _ Amount (Rs.) |
PhD. All Depariment 1285 ar19222
Scholarship to PHD Research Course 11280 46310213
Total 5,00,29,435

~

Dy. Registrar {Afcs.)
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SARDAR VALLABHBHAI NATIONAL INSTITUTE OF TEHNOLOGY,SURAT-7
CONTRIBUTORY/ GENERAL PROVIDENT FUND ACCOUNT

SCHEDULE FORMING PARTS OF ACCOUNTS

Schedule: A Subscrigcontri and refund of Advance

Particuiars Current Year Previous Year

_ Amount(Rs.) - |Amount (Rs.}
CPF receipt Class1 9,60,603.00 | 12,11,600.00
GPF receipt Class1 08,64,493.00 75,93,332.00
GPF receipt Class3: 50,04,786.00 50,48,410.00
GPF receipt Class4 24,85,698.00 22,93,854.00
TOTAL __1,83,15,580.00 1,61,47,196.00

Schedule; B _FDR encashed (prin. Amount}

Schedule: D Intere_st

Particulars Current Year Previous Year
_ Amount (Rs.) Amount {Rs.)
S.B.1Bank - -
Cariara Bank 4,50,00,000.00 10,30,00,000.00
|TOTAL 4,50,00,000.00 10,30,00,000.00
Schedule: C Withdrawal during the year
Particulars ' _ Current Year Previous Year
_ Amount (Rs.) Amount (Rs.)
CPF Officer Part Final ) - - 1,00,000.00 |
GPF Officer Part Final 15,00,000.00 41,20,000.00
Final Payment CPFOfficer - 99,64,947.00
Final Payment GPFOfficer 40,56,247.00 61,17,817.00
" ILoanfAdvance Class 1 CPF -
Loan/Advance Class 1 GPF 9,60,000.00
Part Final Class 3 ' 42,78,000.00 24,80,000.00
Part Final Class 4 14,33,000.00 18,30,000.00
Loan/Advance Class 3 1,10,000.00 - 1,95,000.00
Loan/Advance Class 4 60,000.00 94,000.00
Final Payment on Retirement Class 3 33,52,199.00 24,81,463.00
Final Payment on Retirement Class 4 - 2,16,361.00 2.98,624.00
TOTAL 2,46,81,851.00

. 1,59.65.807.00

SRR =

Particulars . [Current Year Previous Year
Amount (Rs.) Amount {Rs.)
Interest on 5.B. 4,05,991.00 3,01,945.00

Interest on Canara Bank FD
Interest on S.B.I FD
[TOTAL

1,36,57,690.00

1,37,80,652.00

1,40,63,681.00

1.40,02 497.00




Schedule: E Interest transferred to GPFICPF alc

Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
Class 1 CPF 19,77,036.00 22.39,866.00
Class 1 GPF 82,29 462.00 72,54,648.00
Class 3 GPF 23,43,116.00 22,54 535.00
Class 4 GPF 5,02,549.00 4.43,864.00
TOTAL 1,30,52,163.00 121,82,913.00

Schedule: F_Interest transferred to HGS Arrears alc

Particulars Current Year Previous Year
Amount {Rs.). Amount (Rs.)

Class 3 6,186.00 8,657.00

Class 4 1,361.00 1,393.00

TOTAL - 7,547.00 10,050.00

Schedule: G Withdrawal during the year

Particulars Current Year Previous Year
Amount {Rs.} Amount (Rs.)

HGS Final Payment Class 3 50,926.00 42,854.00

HGS Final Payment Class 4 1,965.00 5,576.00

TOTAL 52,891.00 48 430.00

Schedule: H Interest receivalbe on F.D.R _

Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)

Canara Bank 31,04,048.00 31,34,923.00

Stafe Bank of India - -

TOTAL 31,04,048.00 31,34,923.00
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SARDAR VALLABHBHAI NATIONAL INS'i'ITUTE OF TEHNOLOGY,SURAT-7

NEW PENSION SCHEME ACCOUNT

SCHEDULE FORMING PARTS OF ACCOUNTS

Schedule: A & D Interest transferred to Subscirbers Afc.

Particulars Curronf Year Previous Year
Amount (Rs.] Amount (Rs.)
Own Contribution & Voluntary 46,77.695.00 | 35,84,725.00
Institution Contribution 46.69,571.00 | 35,81,680.00
TOTAL 93.47,166.00 | 71,66,305.00
Schedule: C Interest
Particulars Current Year Previous Year
Amount {Rs.) Amount (Rs.)
interest on ¥.D.R with Canara Bank AJ/c 82.85497.00 [ ©69,91,173.00
interest on F_.D.R with S.B.1 Alc = =
Interest on S.B.AfG. 2,78,185.00 2,15,714.00
TOTAL 85,63,602.00{ 72,06,887.00
Schedule: E interest Receivable on F.D.R
Particulars : Current Year Previous Year
Amount (Rs.) Amount (Rs.)
Canara Bank 13,97439.00 | 12,34,876.00 |
S.B.L - -
TOTAL 13,07,439.00 | 12,34,876.00
Schedule: B Subscription during the yeay from
Particuiars ' Current Year Previous Year
Amount (Rs.) Amount {Rs.)
Subscription Receipt during own Contribution B6,70,038.00 | 82,05,816.00
Voluntary receipt 95,000.00 10,0900.00
TOTAL $7,65,038.00 | 892,15.816.00




SARDAR VALLABHBHAI NATIONAL INSTITUTE OF TECHNOLOGY, SURAT.

" SCHEDULE FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED ON 31.03.2016

SCHEDULE: 24 SIGNIFICANT ACCOUNTING POLICIES

1. ACCOUNTING CONVENTION

The financial statements are prepared on mercantile system and all the income & expenditure are

- recorded in the books on accrual basis sub]_ect to our observation in “Notes on Accounts”™.

The Institute is also receiving the grant for their TEQIP Project and the institute has kept the

accounts separately not audited by us.

2. INVENTORY VALUATION

2.1 Stores & Spares {including Machinery Spares) are valued at cost (Not Applicable).

2.2 Raw materials, sémi-ﬁnished goods and finished goods are valued at lower of cost and net
realizable. The cost are based on weighted average cost. Cost of finished goods and semi- .
finished goods is determined by considering material, labour and related overheads (Not

Applicable).

3. INVESTMENTS

3.1 investments classified as “Long Term Investments® are carried at cost. Provision for decling,
other than temporary is made in carrying cost of such investments (Not Applicable as there is

no investment portfolia).



¥ h

3.2 Investments classified as ‘Current” are camied at lower of cost and fair value. Provision for
shortfall on the value of such investments is made for each investment considered individualiy

and not on a global basis. (Not Applicable as there is no investment except F.D. Receipts).
3.3 Cost includes acquisition expenses like brokerage, transfer stamps (Not Applicable).

. EXCISE DUTY

Liability for excise duty in respect of goods produced by the entity; other than for exports, is
accounted upon completion of manufacture and provision is made for excisable manufactured goods

as at the year end (Not Applicable).

. FIXED ASSTES

5.1 Fixed Assets are stated st cost of acquisition inclusive of inward freight, duties and taxes and
incidental & direct expenses related to acquisition. In respect of projects involving construction,

related pre-operational expenses from part of the value of the assets capitalized.

5.2 Fixed Assets acquired out of non-monetary grants, (other than towards the Corpus Fund), are

capitalized at values of acquiéition including duties, taxes & expense.

DEPRECIATION

Depreciation has been provided on written down value on Fixed Assels.



10.

MISCELLANECQUS EXPENDITURE

Deferred revenue expenditure is written off over a period of 5 years from the year it is incurred

(Not Applicable}.

ACCOUNTING FOR SALES

Sales include excise duty and are net of sales returns, rebate and trade discount {Not

Applicable).

'GOVERNMENT GRANTS / SUBSIDIES

9.1 Government grants of the nature of contribution towards capital cost for setting up projects are
treated as “Capital Receipts® (The said grants are shown under the head Ear

Markecl/ Endowment Fund).

9,2 Grants in respect of specific fixed assets acquired are shown separately. It is not deducted

from fixed assets in Balance Sheet.
9.3 Government grants / subsidy are accounted on “Accrual Basis”.

FOREIGN CURRENCY TRANSACTIONS

10.1 Transactions denominated in foreign currency are accounted at the exchange rate

prevailing at the date of the transaction. (Yes).



¥
10.2 Current Assets, foreign currency loans and current liabiiies are converted at the exchange

rate prevailing as at the year end and the resuitant gain / loss is adjusted _to cost of fixed
assets, if the foreign currency liability relates to fixed assets. (The books / assets which are
purchased are shown at the conversion cost at the time of purchase. (There is no foreign

currency loan or liability).
11. LEASE
Lease rentals are expensed with reference to lease terms {Not Applicable}.

12. RETIREMENT BENEFITS

12.1 Liability towards gratuity payable on death / retirement of -employees is accrued based on
actuarial valvation. {No, it is paid at the time of retirement of the employee i.e. recorded on

cash basis only).

12.2 Provisions for accumulated leave encashment benefit to the employees is accrued and
computed on the assumption that employees are entitled to receive the benefit as at each year

end (No such Provision is made. It is recorded on cash basis only).



SCHEDULE: 25 CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

i. CONTINGENT LIABILITIES

1.1 Claims against the entity not acknowledge as debts ~ Nil.
1.2 In respect of ;
- Bank guarantees given by / on behalf of entity * Nil

~ Letter of credit opened by bank on behalf of the entity ~ Nit.
- Bills discounted with banks * Nil. (Previous year ~ Nil).

1.3 Disputed demands in respect of;

- Income Tax * Nil,

- Sales Tax " Nil.

~ Municipal Taxes = Nil.

- Staff Provident Fund- Rs.148,62,963 /-

1.4 In respect of claimed from parties for non-execution of orders but contested by the entity ™ Nil.

2. CAPITAL COMMITMENTS

Estimated value of contracls remaining to be executed on capital account and not provided for (Net

of advances) * Nil. (Previous Year Rs. Nil).



3. LEASE OBLIGATION

Future obligations for rentals under finance lease arrangements for plant and machinery amount to

Nil.

4. CURRENT ASSETS, LOANS AND ADVANCES

In the opinion of the managements, the current assets, loans and advances have a vafue on
realization in the ordinary courses of business, equal at least to the aggregate amount shown in the

Balance Sheet.
5. TAXATION

This being educational institute wholly financed by the Central Government, there is no taxable

income under Income Tax Act, 1961. Hence, no provision for income tax has been made.

6. As explained by the management, the Expenses of Teaching & Non Teaching Staff are not

apportioned and considered as expenses of the Institute.

7. Bank accounts i.e. State Bank of India Account no. 10023050019, Online Fees Account No.
33118355913, and Project Account No. 10023051705 does not tally with the bank statements

and they should be reconciled at the earliest.

8. We recommend to reconcile the opehing balance of “Balance Shest" items, as there is no

systems -of bringing down opening- balance as per audit report. There are no details (total of



Schedule-5) of the items shown in the Balance Sheet. The figure is arrived at only by adding &

deducting from the previous year's balance.

The Institute does not pass necessary entries of Work In progress (WIP) w.r.t. various ongoing
research projects on the basis of their completion stage. We recommend to pass necessary

entries for WIP,

10. As suggested by the A.G. Office, the Institute is required to create “Reserve for Fixed Assets

1.

12

13.

14.

Aoquisition®.

We suggest to consider the certain items of “Deposit Account® (As per Schedule 5) as “income”

instead of deposit under liability side as this is the income of the Institute.

The register of EMD and Security Deposit (Party} is not maintained properly. We suggest the
Institute to write reference (Payment Voucher) numbers in the register. So the entiies in the

register are easily traceable. Many entries in the register are missing in the ledger.

Earnest money deposit (EMD) and Security deposit (Party) ledgers do not tally with the register.

The Institute is advised to reconcile them at the earliest.

The bills prepared by various departments for the Testing & Consuitancy services rendered are
not recorded by the Institute on accrual basis but entries are passed only after the payment is

received.

Building, Furniture, Fixtures, Plant, Machineries & Other assets are not insured under General

Insurance. We recommend the Institute to obtain insurance cover for all assets against all risks.



15. The institute does not maintain stationery stock register for stationery items. The institute is

advised to maintain the same at the earliest.
16. The institute does not maintain stock register for Diesel consumed in D G Set.

17. The Institute has given some of the premises on rent to banks, Post Office & canteen contractors.
In all &ases. renewal of rent agreement is pending for jong period, resulting in huge arrears of

rental income not accounted in the books. There may arise service tax liability on rental income.

18. Buring the year, Rs.16,961,792 have been transferred from Sécured lvans to Grant A/c by the
Institute on 01/10/2015 as per Letter no. OAD /Edu /L&M /Loan / Con-In-Grants/95-
96/1187 did.24/01/1996 for pay and accounts office dept. Of Edn., MHRD, New Delfhi and

Institute's reply Letter no. A/c/Audit/2473 did. 22/03/20089 .

19. There is short recovery of Rs. 1,728 of electricity bills paid by the Institute on behalf of

the Hostel. The Institule is advised to collect the same at the earliest.

20. Cenvat Credit has not been taken by the Institute while dism'arging' service tax liability.

21. There is huge amount of unreconciled difference between Bank Book and.Bank Statements in
case of all bank accounts of the Institute. We strongly suggest to reconcile the difference at the
earliest. In absence of exact figure of difference, we have not been able to quantify the
difference. Such difference may affect true and fair view of financial statements produced beforé

us for audit.



22. Institute has paid service tax on receipt basis instead of accrual basis.

23. Service Tax Accounts (i.e. 5/121, 5/122, 5/123, 5/124, 5/125, 5/127, 5/128, 5/130}) do

not tally with challans of Service tax, Institute is advised to reconcile them at the earliest.

24. During the financial year 14-15, amount of Rs.148,62,963/- recovered by the Assistant
Provident Fund Commissioner, Surat in exercise of the powers conferred upon him under section
8F of the Employees Provident Fund and Miscellaneous Provisions Act, 1952. The said disputed

amount is accounted under Loans and Advances in the books of accounts of the Institute.

25. Scholarship register is not maintained properly by the Institute. it requires reference numbers to

tally with vouchers.

26. Institute is advised 1o reconcile the below mentioned Scholarship and Contingency Asc:

i) Contingencies Expenses(Environment) A/c

i}  Contingencies Expenses(Stm&ure) Asc

i} Contingencies {Mech. General) A/c

iv)  Contingencies Exp. M.tech (Chemical Engg.) A/c
v) Contihgencies Exp. M.tech (IND. Electronic} A/c

vi)  Contingencies Exp. Miech (Water Resource Engg.} A/¢

vi) Contingencies Expenses M.tech {Communication System}A/c
viii) Contingency M.Tech (Computer Engg.}A/c

ix) Contingency to M-.Tech(Them\al System design) A/¢

P O L
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x) Contingency to M.Tech {CAD/CAM)A/C
xi)  Contingency to M.Tech (VLS! & Embeded System)A/c
xii)  Scholorship M.Tech (water resources Engg.)
xiii) Scholorship{Structure)A/c

xiv) Scholorship (turbo)A/c

xv) Contingency to M.tech (MFG) A/c

xvi) Scholorship (environment) Alc

27. Fees collected from students by the Institute do not tally with books of

accounts. We strongly suggest to reconcile the difference at the earliest. In absence

of exact figure of difference, we have not been able to quantify the difference. Such

difference may affect true and fair view of financiat statements produced before us for

audit.

28. Below mentioned Temporary Advance is not cleared by the employees of the Institute. The

Institute is advised to take necessary steps to clear the same at the earliest.

Amount of Advance

Sr. No. | Date of Advance [ Name of the Employee | Account Code (Rs)

1 23-06-2015 R M Tailor 7/7 2,00,000
2 15-07-2015 G M Makhwana 7/7 10,000
3 13-08-2014 Dr. Sheetal P Kuria 7/9 75,000
4 26-08-2014 | Suresh Kumar Kailasa 7/10 93,331
5 08-10-2014 | Jigisha K Parikh 7/10 86,915
6 14-03-2016 Dr. Varsha A Shah 7/12 25,000
7 |or-o1-2016 Pr. H B Mehta 7/16 45,000 |
8 27-04-2015 Dr. R D Shah /27 2,67,225




Sr. No. | Date of Advance | Name of the Employee { Account Code | Amount of Advance (Rs.)
9 22-01-2016 | Dr. B Z Dholakiya 7/27 68,500
10 03-02-2016 N J Mistry 7/27 26,640
" 12-02-2016 Dr. 8 Z Dholakiya 7/27 20,000
12 19-02-2016 Dr. Shilpi Gupta 7/27 44,500
13 1-03-2016 Dr. Aanandita 7727 13,500
14 11-03-2016 Dr. Aanandita 7727 5,000
15 11-03-2016 Dr. Aanandita 7/27 3,000
16 07-03-2016 N K Dutta 7/28 36,000
17 07-03-2016 | N K Dutta 7/28 49,500
18 05-10-2015 Shailendra Kumar 7/36 1,00,000
119 05-10-2015 Shailendra Kumar 7/36 86,000
20 02-01-2016 R A Christian 7/36 10,000
21 03-03-2016 S. Kumar 7/36 18,000

29. During the year, the Institute has received fees from various students as per details given to us,
in foreign currency which is not accounted in books of accounts. We strongly suggest o reconcile the
difference of $1,43,700 at the earfiest. Such difference may affect true and fair view of financial
statements produced before us for audit. |

Sr. No. Date D.D.No,
i 04/07/2015 | 201247

2 18/06/2015 | 106460

3 04/07/2015 | 285595

4 04/07/2015 | 285594

5 06/07/2015 | 04980000462
6 29/06,/2015 | 04900003726
7

g

E

01,707 /2015 | 900165
03,07 ,2015 | 00103071500344
08,07 /2015 | 903932




Sr. No. Date D.D.Ne.
10 01/07 /2015 | 255195

1 11/07/2015 | 285616

12 28/06/2015 | 04900003725
13 06/07 /2015 | 0490003732
14 1170772015 | 0490003740
15 2370672015 | 04980000444
16 14/07 /2015 | 04900003747
17 20/06/2015 | 106464

i8 07 /07 /2015 | 04870000950
19 12/07/2015 | 04900003744
20 11/07/2015 | 118338

21 30/06/2015 | 04900003729
22 30/06/2015 | 04900003728
23 11/07/2015 | 04970000952
24 04/07 /2015 | 04980000456
25 22/09/2015 | 285676

26 31/12/2015 | 905212

27 23/12/2015 | 00123121500286
28 01/01/2016 | 201278

29 23/12/2015 | 901835
30 | 3121272015 | 30071365

31 17/12/2015 | 0255315

32 28/12/2015 | 902289

33 19/12/2015 |.900240 |
34 26/12/2015 | 00126121500148

30. We recommend the institute to pass entries of fees received in advance from the students for the

months of April & May of every year.




31. At the year end, balance of Rs, 1,813,926.75 is in State Bank of India Saving Bank A/c of New
Pension Scheme. it is not advisable to maintain huge amount in saving account of new pension

scheme. Institute has to take necessary step to maintain minimum balance in this account.

32. Corresponding figures for the previous year have been regrouped /rearranged, wherever

necessary to suit the current year's figures.

33. Schedule 1 to 25 are annexed to and form an infegral part of the Balance Sheet as at

31/03/2016 and the Income and Expenditure Account for the year ended on that date

o~
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-DIRECTOR
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