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Office of the Principal Director of Audit (Central)
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T SardarVallabhbhai National Institute of Teelmology, Surat (SYNIT) & o 2018-19 &
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The 2

il account of the SardarVallabhbhai National Institute of Technology (SVNI'D), Surat for
the year 2018-19 were audited between 07/10/2019 1o 18/10/2019 under scction 20(1y of the

v

Comptrodier & Auditor General of India’s (DPC) Act, 1971,

ihe following docaments are sent herewith:
Iy Bueparate Andit Report snd Annexure-A for the year 2018-19,

2y Certitied copy of Annual Accounts of SVYNI'T, Surat for the year 2018-19,

‘ihe audit repert may please be arranged 1o be placed in both the Houses of Parliament and date on
which it s placed before Lok Sabha & Rajya Sabha may be intimated to this office, along with the
prinied copy of the decaments placed, endorsing a copy thereof 1o the Comptroller & Auditor
Cunerdl ol e India, Sew Delhi,

The Report may please be treated a5 ‘Confidential” il] it is placed berore both the houses af
Farhament,

Sd/f-
Ay vl S AT/ TR e R ()

AT L Director, Sardar Vallubivbhai National Institute of Technology, Surat - 395007

‘ tiied copy of the Annual Accounts and Separate Audit Report is enclosed which may plezse be
eated as confidential (il it is placed on the table of both the Houses of Parliametit.

The daiv of placement of Separate Audit Repan before bath the Houses of Parliament along with a
pristec copy ol the Audit Report may be lumished to Audit. The printed report may carry the nane

eUthe primeipal Divector of Audiy (Contral) with Designation,
- i
1o .
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EF / Phone : 079-26561282, 26561382, 26405882, a1/ Fax : 079-26560134, E-mall : pdacahmedabad@cag.gov.in




Separate Audit Report of the Comptroller and Auditor General of India on the
Accounts of SardarVallabhbhai National Institute of Technology, Surat for the
year encted 31 March 2019

A T R IR

We have audited the attached Balance Sheet of SardarVallabhbhai National Institute of
Technology, Surat as at 3t March 2019, the Income and Expenditure Account and
Receipts & Payment Account for the year ended on that date under Section 19(2) of the
Comptrotler & Auditor General’s (Dutics, Power & Condition of Services) Act, 1971
vead with Section 22(2) of National Institute of Technology Act, 2007. These financial
statements are the responsibility of Sardar Vallabh bhai National Institute of i
Technology, Sural’s Management. Qur responsibility is to express an opinion on these
financial statements based on our audit,

2, This Scparate Audit Report contains the comments of the Comptroller &
Auditor General of India (CAG) on the accounting trcatment only with regard 1o
classification, conformity with the best accounting practices, accounting standards and
disclosure norms, cle, Audit observalions on [inancial transactions with regard to
compliance with the law, Rules & Regulations (Propriety and Regularity) and
¢Migieney-cum-performance aspeets, ete., if any, are reported through Inspection
Reports/CAG™s Audit Reports separately.

"

3. we have conducted our audit in accordance with auditing standards gencrally
accepied in India. These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements, An audit includes examining, on test basis, evidences supporting the
accounting principles used and significant estimates made by management, as well as
evoluating the overall presentation of financial statements. We belicve that our audit
provides a reasonable basis for our opinion.

4, Rased on our audit, we report that:

i We have obtained atl the information and explanations, which to the best of our
knowiedge and belicl were necessary for the purpose of our audit;

i ‘I'lie Balance Sheet, Income & Expenditure Account and Receipts & Payments
Account dealt with by this Report have been drawn up in new format approved
by Ministry of Human Resources Department;

it In our opinion, proper hooks of accounts and other relevant records have been
maintained by the SardarVallabhbhai National Institute of Technology, Surat
required under Section 22(1) of NIT Aet, 2007 s0 far as it appears from our
examination of such books.

We [urther report ihat:

e lrgae T TR e T T
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A, Balance Sheet:

AT IMixed Assets (Schedule-4) T348.35 crore

Non classilication of Equipment as prescribed by MHARD

According to format of Financial Statements for Central Higher Educational
Institutions prescribed by Ministry of Human Resource Development (MHRD).
Ciovernment of India, the rates of depreciation on Fixed Assets mentioned below has

been prescribed as under:

SI. [ Classification ol Tangible Asscts Rate of Depreciation
No |
(i) ! Clectrical Installation and equipment 5%
(i) | Plant & Machinery 5%
(iit) | Scientilic & Laboratory Equipment 8%
{iv) | Office Equipment 7.5%
{v) | Audie Visual Equipment 7.5%

During scrutiny of records it was observed that the [nstitute classifies the above assets
as equipment and charges depreciation at the rate of 8%. The Institute had purchased

Equipment worth T17.75 ¢rore during 2018-19:

Due to non-classification of the above assets as prescribed by MHRD audit could not

ascertain the correct depreciation chargeable on these assets,

A2 Current Assels, Loans and Advances (Schedule-7) ¥53.73 crore

The above balance includes 47,40 crore under S No. 3 (A) Bank Balances with
Scheduled Banks, There is a difference of 13,7 1crore between balance figures as per
Bank Book maintained by the Institute and balance certified by the Bank as on 31
March 2019, in SBI Bank Account No. 10023050019 and the difference has not been
reconciled. In the absence of which Audit is unable to verify the correctness of the

balance.



B. Income and Expenditure Account NIL

C. General
C.1  Significant Accounting Policics (Schedule 24)
As per Para 6 of the Schedule 23 Significant Accounting Policy of the Format of
Financial Statement for Centrai Higher Educalional Institutions prescribed by MHRD,
Government of India, retirement benefits of the employees are needed to be accounted
an acluarial basis. However, the Institute has not provided for the retirement benefits

on actuarial basis and instead accounting {he same on cash basis.
.2 Policies for investment of Surplus fund (Schedule - 7)

SVNIT Surat had Fixed Deposits of T25.43 crare in Scheduled Bank and ¥ 94.47 lakh
in Non- Scheduled Bank as on 31st March 2019 but does not have any policy paper or
minutes of meeting which states how the surplus will be invested and what quantum is

1o be invested.
CJ3 Inadequate representation of deprived class in Management

SVANIT Surat did not have adequate representation of Other Backward Caste (OBC)

and Scheduled Tribe (ST) in Management as detailed in the table below:-

[ Category of deprived class OBC SC ST

| Required 27 15 705

| Actual (Teaching | 1845 Jnes 194
| Representation (%) | Non- teaching 2609 | 3043 1739
L TAverase ] 1989 15.08 4.76

5. Grant in Aid

The unspent Grant in aid balance of previous vear 2017-18 was 324.99 crore. The
srants in aid received during 2018-19 was I50.00 crore and Internal Resource
Generation for the year was 340.94 crore. The Institute utilised a sum of ¥120.10 crore

thereby incurring excess expenditure 0f34.79 crore.




F,

Net Effeet of Comments on Accounts

The net impact of the comments on Balance Sheet as on 31 March 2019 is NIL.

Subject 10 our observations in the preceding paragraphs, we report that the
Balance Sheet, Income & Expenditure Account and Receipt & Payments
Account dealt with by this report are in agreement with the books of accounts.
In our opinion and to the best of our information and according to the
explanations given to us, the said {inancial statements read together with the
Accounting Policies and Nores on Accounts and subject to the significant
matlers stated above and other matters mentioned in Annexure A to this Audit
Report give a true and [air view in conformity with accounting principles
generally aceepted in India,
() In so Tar as it relates to the Balance Sheets, of the state of affairs of the
SardarVallabhbhai National Institute of Technology, Surat as at 31
March 2019 and
(1) In so far as it relates to Income & Expenditure Account of the Delicit

far the year ended on that date,

For and on behalf of
{he Comptrolier & Auditor General of
india

b po

Place:- Alimedabad

Date:-

ym—o Au I(Cum.il)
-0 22020



Annexure A to Audit Report

{. Adequacy of Internal Audit System

The Institute does not have an Internal Audit Wing. Besides, no Internal Audit
Manual has been prepared. Internal Audit of the Institute for the year 2018-19 was
carried out by Chartered Accountant appointed on contract basis. Internal audit does
not cover all activities/Awings of the Institute, No system of submission of compliance
report on Internal Audit Report to the Finance Committee/Board of Governance of the
Institute is in existence.
2. Adequacy of Internal Control System
» i wise Fixed Assels Register is not being maintained as per the Provision
of the General Financial Rules.
¢ Section 4(3) of First Statute of the National Institute of Technology stipulates
that Board of Governors (BoG) shall ordinarily meet four times during 2
calendar ycar. Audit noticed that BoG of the Institule mel only once! and
twice? in calendar year 2018 and 2019 respectively
« Section 10(2) of First Statutes of the National Institule of Technology
stipulates that Finance Committee (FC} shall meet ordinarily four times in a
calendar year preferably before the meeting of BoG. Audit noticed that FC of
(he institute met only onee? in both the calendar year 2018 and 2019,
s The Institute does not have Accounting Manuals.
¢ No physical verification of cash is recorded in the Cash Register maintained in
the institute. Further, no surprise check of the cash is carried out periodically.
» The internal control system is not adequate and commensurate with the size
and nature of Institute.
3. Systein of physical verification of Fixed Assets
¢ Physical verification of Fixed Assets was carried out during 2018-19.
4, System of physical verification of inventory
o Physical verification of inventory was carried out during 2018-19.
5. Regularity in payment of statutory dues
« The institute is regular in depositing the statutory dues,

Sr. Audit Officer/CA (E)

LA6'™ meeting held on 6 October 2018
* 47% moating held on 27" January 2019 and 48™ meeting held on 3¢°* March 2019
£ 31% mceting held on 6% Ccteher 2018 and 32™ meeting helc on 30 March 2019
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SCHEDULE 9- ACADEMIC RECEIPTS

SARDAR VALLABHBHAI NATIONAL INSYITUTE OF TECHNOLOGY, SURAT-335007
SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT

i Amount in Rupees
:B FEES FROM STUDENTS Current Year Previous Year
b Academic
k 1, Tultlon fee 1/17 23,80,84,499.38 27,17,58,310.03
] 2. Admission fee - CCMT M.TECH ADMISSION 48,000.00 -
3. Enrolment fee - -
4. Library Admission fee - R
5. Workshop & Laboratory fee 1/15 1,20,000.00 _1,20,000.00
6. Art & Craft fee - .
7. Reglstration fee / Institutional fee - -
8. Internal Examination Fees - 45,700.00
; 9. Supplementary Exam fees Income 5/88 2,31,600.00 10,96,770.00
] 10. JEE Examn Fees 1/388 - 38,500.00
£ 11. Syllabus fee - -
k 12. College Fees 1/16 - £6,99,719.67
13. P.G. Course Fees 1/202, 1/203, 1/321, 1/322 3,44,94,744.00 3,67,07,000.00
14. Other Fees P.G. /U.G. 1/186, 1/187 - 15,28,283.00
15. Other Fees P.H.D 1/284 - §9,06,000.00
16. Tuition Fees (PHD) 1/270 85,09,500.00 75,86,000.00
17. Tutlon Fees P.D.D.C. 1/18 2,48,12,500.00 -
4 Totat {A) 30,63,00,843.38 32,89,00,282.70
Examinations
1. Admission test fee - -
2. _Annual Examinatlon fee - -
3. Mark sheet, certificate fee - -
4. Entrance fee - -
Total (B) - -
3 Others Fees
: 1. Mentity card fee 1/20 10,475.00 13,975.00
2. Fine/Miscelleneuos fee 1/24 4,32,840.00 3,91,924.00
3, Medical fee - -
4. Transportation fee - -
5, Hostel fee - Light & Water charges - -
6. Migration fee 1/43 16,440.00 17,220.00
7. Summer term course fee - -
8. Verification fee - -
9. {ibrary Fees1/19 5,000.00 2,000.00
10, Late Fees 1/21 86,600.00 70,540.00
11, Duplicate Fees 1/23 82,195.00 66,653.00
12. Round Off - 2.72
Total {C) 6,33,550.00 5,62,314.72
Sale of Publications
1. Sale of Admission forms - M.Yech. Rec. 5/98, 5/93 46,000.00 5,10,700.00
2, Sale of syllabus and question paper, etc. - -
3. Sale of prospectus including admission forms - -
2 Total {D} 46,000.00 5,10,700.00
: Other Academic Recelpts
: 1. Reglstration fee for workshops, programmes - -
2. Reglstration fee (Academic Staff College} - -
3. Training & Placement - -
Total {E}
Grand Total (A+B+C+D+E} 30,69,80,393.38 32,99,73,297.42
Note: In case fees like entrance fee, subscription etc are materulal and are In nature of
capital recelpts, such amount should be recognised to the capital fund. Otherwise such fee
wulll appropriately incorporated in thls schedule
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INTERNAL AUDITOR’S REPORT

We have audited accompanying financial statements of the Sardar Vallabhbhai National institute of
Technology (SVNIT), Ichchhanath, Surat-395007 which comprise the Balance Sheet as at 31° March,
2019, the statement of iIncome and Expenditure Account for the year ended and summary of significant
accounting policies and other explanatory information prepared on the basls of law applicable as well as
guidelines issued by the Central Government to the Institute. During the course of Audit we have
observed that some materials discrepancies adversely affecting our opinion about the truth and fairness

of the financial statement of the institute. They are under:-

I There are huge amount of un-reconciled difference between Bank Book and Bank statement in
the case of State Bank of India Account No. 10023050019 bank account of the Institute. in
absence of exact figure of difference, we have not been able to quantify the difference. Such
difference may affect true and fair view of the financial statement produce before us for audit.

Il.  The consultancy income received by the SVNIT has been booked as per 26AS in Account No.
10023050019 has not been reconciled. On the same analogy, GST collected as well as TDS made
by service recipients has been accounted for the books.

.  Refer Accounting policies & notes on accounts Schedule No. 23 & 24.
\\D"M"Q Jy
"—-‘——;_'_‘B\ 7 t amk?f?}?ﬂ-
I/c Dy.Registrar(A/cs) i/CRegistrar "{ Director -
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SARDAR VALLABHBHAI NATIONAL INSTITUTE OF TECHNOLOGY, SURAT-7

SCHEDULE-24
SIGNIFICANT ACCOUNTING POLICY (F.Y.2018-19)
1, BASIS OF PREPARATION OF ACCOUNTS
The accounts are prepared under Hybrid method of accounting and cash basis of accounting.
2. REVENUE RECOGNITION
21 Revenue is recognized on Cash Basis i.e. as and when received.

3. FIXED ASSETS AND DEPRICIATION

3.1 Fixed Assets are stated at cost of acquisition including inward fright, duties and taxes and
incidental and direct expenses related to acquisition, installation and commissioning.

32  Fixed assets are valued at cost less accumulated depreciation under different blocks.
Deprecation are provide up to F.Y.2016-17 are on the basis of Written Down value method and
rate of deprecation as per Income Tax Rule, 1962, From F.Y.2017-18 depreciation are provided

as per MHRD rates,

33 During the current F.Y.2018-19 deprecation are provided as per MHRD rates as under: -

Tangible Assets
Sr. No. Type of Assets Percentage
1 tand 0
2 Site Development 0
3 Building 2
4 Roads and Bridges 2
5 Tube well and water supply 2 1
6 Sewerage & Drainage 2
7 Electrical installation and Equipment 5
8 Plant & Machinery 5 ;
9 Scientific & laboratory Equipment 8
10 Office Equipment 7.5 |
11 Audio Visual Equipment 7.5 |
12 Computer & Peripherals 20
13 Furniture & Fixture 7.5 Lo
14 | Vehicle 10 Loy
15 Library Books and Scientific Journals 10
Intangible Assets{Amortization)
1 E-Journals 40
2 Computer Software 40
3 Patents & Copyrights 9 Years k
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As the date of acquisition of old assets are not available, we have considered assets value as on 1%
April,2017 for the purpose of depreciation and provide Deprecation as per MHRD Rates.

34

3.5

4,

7.

7.1

Assets Created out of Earmarked Funds of Sponsored Projects, where the ownership of such
assets vests with the Institute, are set up by credit of capital fund and merged with the Fixed
Assets of the Institute. Depreciation is charged at the rates applicable to the respective assets,
Assets created out of Sponsored project fund, where ownership is retained by the sponsors but
held and used by the Institution are separately disclosed in “Notes on Accounts” and same has
been shown in schedule-4B of balance sheet.

Intangible Assets: E-fournals and accreditation fees are grouped under Intangible Assets. The
computer software are included in computer peripherals and same are depreciated @ 20%
instead of 40% as prescribed by the MHRD.

STOCKS:

Expenditure on the purchase of chemicals, glassware, stationery and other stores is accounted
as Revenue expenditure.

RETIREMENT BENEFITS:

Employee Gratuity, Leave encashment are accounted on demand basis by the employee. No any
retirement benefits have been ascertained by the actuaries nor has provision been made by the
institute since inception of Institute.

INVESTMENTS:
Investments are stated at cost and the same is disclosed In details as per the standard format.
EARMARKED/ENDOWMENT FUNDS:

The income from Investments is created on an accrual basis to the respective funds. The
Expenditure is debited to the fund. The assets created out of earmarked fund where the
ownership vests in the institution, are merged with the assets of the institution by separately
creating equal amount of Endowment Fund. The balance in the respective funds is carried
forwarded and is represented on the assets side by the balance at bank, Investments and
accrued interest.

Endowment fund are received from various individual donors, Trusts and other organization for
establishing chairs and medals & prizes as specified by the donors. The Income from Investment
of each Endowment fund is added to the respective fund. The Expenditure on Medals & Prizes is
met from Interest earned on the investment of the respective Endowment fund and balance is
carried forward. The balance is represented by investment in Fixed Deposit and Saving Bank
account and Accrued Interest on Fixed Deposits. The same has not been followed by the
Institute.
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10.2

10.3
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WNO
I/c Dy.Registrar(A/cs i/ ra7 / Director

GOVERNMENT GRANTS (MHRD)

Government Grants are accounted on sanction/realization basis. However, where a sanction for
release of grant pertaining to the financial year is received before 31% March and the Grant is
actually received in subsequent financial year, that grant is accounted on receipt basis.

During the year under review the Institute has not received Government grants for capital
expenditure.

Government grants for meeting Revenue Expenditure are treated as income of the year in which
they are released/ received by the Institute.

INVESTMENT OF EARMARKED FUNDS AND INTEREST INCOME ACCRUED ON SUCH
INVESTMENTS:

To the Extent not required immediately for Expenditure, the amount available against such
funds Is invested in short/long term Deposit in Scheduled Nationalized banks and leaving in
saving bank account. Interest received, interest accrued and due interest accrued but not due
on such investment are added to the respective funds and not treated as income of the

institute.
SPONSORED PROJECTS

In respect of ongoing sponsored projects, the amount received from sponsors are created to the
head “Current Liabilities and Provisions/Other Current liabllities/Endowment fund- receipts
ongoing sponsored projects. As and when expenditure is incurred/advance are paid such
projects or the concerned project account is debited with allocated overhead charges, the
liabilities account is debited.

In addition to the Earmarked fund for the Junior Research Fellowships funded by the MHRD,
Fellowships and Scholarship are also sponsored by various organizations. These are accounted in
the same way as sponsored project except that the expenditure generally Is only on
disbursement of Fellowship and scholarships, which may include allowances for contingent
expenditure by the Fellows and scholars.

The Intuition awards Fellowships and scholarship to under graduate and post graduate students
which are accounted as Academic expenses.

INCOME TAX

The Income of the Institution is exempt from Income Tax under Section 10{23C) of the Income
Tax Act, 1961, No Provision for Tax is therefore made in the accounts,

§¢. Audit Officer
ereerer | CHAIRMAR Y s g s o et (7800 0
(e Ofice of e Pt Divstr Rl featre G"“L'g
DOARD OF GOVERNORS  rrefien wiaet, A3l SR
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SARDAR VALLABHBHAI NATIONAL INSTITUTE OF TECHNOLOGY, SURAT-7

SCHEDULE.25
CONTIGENT LIABILITES AND NOTES ON ACCOUNTS {F.Y.2018-19)
A.1. CONTINGENT LIABILITIES:

1.1 As on 31.03.2019 Rs.1,48,62,963/- EPF amount paid or taken by the PF Commissioner, Surat, the
matter are disputed at Honorable High Court of Gujarat. The amount are paid by the Institute as
on 19.09.2014 vide order No.GJ/RO/SRT/13323/COMPLAIN/8F/1371 DT.18.09.2014.

B. NOTES ON ACCOUNTS
2. FIXED ASSETS

2.1 Addition during the year in Fixed Assets in schedule includes assets purchased out of plan funds

Rs. 822.63 Lakhs, and Rs. Nil for Non planned fund by the Institute.
3, DEPOSIT LIABILITIES
Institute are collected deposits from Students as well from various vendors and used the same
for the expenditure of Institute.
4, EXPENDITURE IN FOREIGN CURRENCY:
Rs.9,23,413/-paid on account of Honorarium for Evaluation of PH.D. Theses paid in USD,
5. CURRENT ASSETS, LOANS, ADVINACES AND DEPOSITS

In the opinion of the management, the current assets, loans and deposits have valued on
realization in the ordinary course, equal at least to the aggregate amount shown in the balance

sheet,
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14,

1s.

16.

The details of balance in saving account and fixed deposit account with banks are enclosed as

per schedule “7(A}” .
Previous year figures have been regrouped/re arranged wherever necessary.

Schedule 1 to 24 are annexed to and from integral part of the balance sheet at 31* March, 2019

and the Income & Expenditure account for the year ended on that date.

As the provident fund Account and new pension scheme Account are owned by the members of
that fund and not by the Institute, these account were separated from the Institute account. A
Receipt and payment account and Income and Expenditure account and balance sheet of the
Provident fund account as well as the New Pension Scheme for the year are attached, with the

institute accunts.
WORK IN PROGRESS:
Nif during the year.
TUTION FEES:

Tuition Fees is collected on semester basis and accounted as per semester basis even though

the period is spread over to two financial years.
Others

a) Previous year figure re casted and are grouped wherever necessary in conformity with
current year presentation.

b) Tuition fees exemption has been extended to all SC/ST students along with other benefits,
Hence, Tuition fees accounted on semester basis and other benefits such as lap top, book
allowance, Mess allowance are on claim basis.

¢) Service Tax Return for the first quarter for FY 2017-18 as applicable not filed by the
Institute.

d) During the year under review, we have observed that institute has paid amount to
contractual staff without deducting TDS U/s 94).

e) The Institute has not paid RCM under GST law on applicable services.

f) The huge amount lying in the Security Deposit account are collected from vendor are since

1691 , which we recommend to the Institute to either pay back or booked as Income.
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)
- h)

)

k)

Interest on Fixed Deposit are taken as per Form 26AS.

DS receivable for F.¥.2018-19 of R&C are not reconciled with 26AS, Rs.16.63 lakhs showing
in 26AS but not booked in Books of accounts, Rs.9.91 lakhs recorded in books but not
showing in 26AS. Further Rs.3.50 lakhs shown in 26AS and same was related to F.Y.2017-18.
However TDS receivable of main account are not reconciled.

During the year under review, the institute has transferred of Rs. 1,246.10 lakhs to Fixed
Assets and Rs. 1,364.50 lakhs Transferred to Revenue Expenditure as per resolution passed
by Institute from Investment from Earmarked Fund.

TDS is not deducted on Centage charges paid to the site engineers who are on contract
basis, On Shrusti Care for Repair and Maintenance of building on Rs.48,125/-, On painting
work of Rs.5,850/- M/s Kuldevi Krupa Constution.

Institute is in practice of Capitalizing the Centage charges till F.Y.2017-18, However from
this F.Y. the same is shown as Revepue Expenditure. Further Depreciation charged
amounting to Rs.1,25,629.62 on above item for last two year has been reversed and shown
in Income and Expenditure account.

Rs.400.00 lakhs shown in Loan and advances as payable to Hostel Section taken as

temporary advance.

m) The Institute has not shown as income on sale of PHD forms i.e.20% as per Minute dated

n}

p)

q)
r)

06.01.2014 in books of accounts, the whole amount distributed without keeping the
institute component as stated above.

During the year under review, Rs. 2.31 Crores received as rental income have been booked
to Income & Expenditure Account instead of taking the same Endowment Fund.
Rs.11,631/-Credited in books of accounts as miscellaneous receipt to match the cash
batance as per manual cash register maintained by institute, The source of such receipt are
not shown to us.

During the year we have observed that Rs.23.07 lakhs transferred to three staff account and
distributed by cash to other eligible staff. i.e. distribution of certain portion of consultancy
receipt among staff as per norms of institute.

Schedule No. 2A, 5 and 21 are not applicable to Institute.

Schedule No. 14, 18 and 22 are not available for our reporting.
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s) The institute has Debited/Credit the prior period items during the year as under:-

Previous Year Current Year Amount in
shown under the hocked under Rs. (Cr) Amount in
Particulars head head Rs. {Dr)
Sale of admission form MSC Current Liability Misc. Income 3,63,795
CD Rom computer Facilities and Current Liability
Intemnet Fees Misc. Income 21,15,566
Library Deposit Current Liabllity Misc. Income 4,014
Sale of admission form ME SGU Current Liability Misc. Income 2,37,750.5
Celebration of Flag Day for Blind Current Liability Misc. Income 2,782
CCMT-HQ Capital Fund Misc. Income 2,82,20,084
Additional Charges PDDC Current Liability Misc. Income 31,63,062
Current Asset Mise,
Ashine (Dr. Banerjee) Contingencies 25,422 |
Current Lishility Misc.
sale of admission form M.Tech Ree | Negative balance Contingencies 6,500
Current Liabifity Misc.
CCMT-M Tech Jaipur Contingencies 7,27,000
Sale of Admission form PHD Direct Income Fees 6,01,000
Institutional Overhead Charges Indirect Exp, Capital Fund 5,31,600
Total 3,29,05,054 | 1,8,91,522

{/c Dy.Registrar{A/cs)

. \,W”
[

N
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r\dr Director
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SARDAR VALLABHBHAI NATIONAL INSTITUTE OF TEHNOLOGY,SURAT-7

CONTRIBUTORY/ GENERAL PROVIDENT FUND ACCOUNT

SCHEDULE FORMING PARTS OF ACCOUNTS

Schedule: A Subscrip/contri and refund of Advance

. Current Year Previous Year
Particulars Amount {(Rs.) Amount (Rs.)
CPF receipt Classt 6,79,534.00 5,93,077.00
GPF receipt Class? 1,63,01,804.00 1,00,49,245.00
GPF receipt Class3 57,00,786.00 37,33,422.00
GPF receipt Class4 28,00,703.00 23,40,296.00
TOTAL 2,54,82,827.00 1,67,16,040.00
Schedule: B__FDR encashed (prin. Amount)
. Current Year Pravious Year
Particulars Amount (Rs.] Amount (Rs.)
S.B.I Bank - -
Canara Bank - 2,50,00,000.00
TOTAL - 2,50,00,000.00
Schedule: C Withdrawal during the vear
. Current Year Previous Year
Partlculars Amount (Rs.) Amount (Rs.)
CPF Officer Part Final - -
GPF Officer Part Final 18,10,000.00 17,25,000.00
GPF Officer Payment 3,05,748.00 1,72,500.00
Final Payment CPFOfficer 77,64,938.00 70,74,090.00
Final Payment GPFOfficer 13,68,601.00 11,80,408.00
Loan/Advance Class 1 CPF - -
{ oan/Advance Class 1 GPF 7,02,000.00 -
Part Final Class 3 17.24,222.00 19,05,000.00
Part Final Class 4 9,15,000.00 19,30,000.00
Loan/Advance Class 3 72,000.00 15,000.00
Loan/Advance Class 4 69,000.00 15,000.00
Final Payment on Retirement Class 3 GPF - -
Final Payment on Retirement Class 4 GPF 20,35,251.00 1,46,077.00

TOTAL

167,66,660.00

1,41,63,075.00
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Schedule: D Interest

Current Year Previous Year

Particulars Amount (Rs.) Amount {Rs.)
Interest on S.B. 4,04,870.00 3,40,105.00
Interest on Canara Bank FD 08,44,666.49 1,13,01,050.00
interest on RBI Bond % 286,80,000.00 2,31,999.78

Interest on S.BAFD

TOTAL

1,31,29,536.49

1,18,73,164.78

Schedule: E Interest transferred to GPF/CPF alc

. Current Year Previous Year

Particulars Amount {Rs.) Amount (Rs.)
Class 1 CPF 7.20,182.00 12,49,869,00
Class 1 GPF 1,05,99,657.00 91,57,494.00
Class 3 GPF 21,91,985.00 17,85,887.00
Class 4 GPF 7,04,4569.00 6,35,746.00
TOTAL 1,42,16,293.00 1,28,38,996.00

Schedule: F Interest transferred to HGS Arrears alc

schedule. F Iterest gl e e ——

Particulars e eI Amount o)
Class 3 - 17.00
Class 4 921.00 1,114.00
TOTAL 921.00 1,131.00
Schedule: G Withdrawal during the year

e T Pemeent o]
HGS Final Payment Class 3 - -
HGS Final Payment Class 4 3,805.00 361.00
TOTAL 3,805.00 361.00
Schedule: H Interest receivalbe on F.D.R

e Cocneiey
Canara Bank 29,62,418.49 23,12,843.00
State Bank of India - -
TOTAL 20,62 418.49 23,12,843.00
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SARDAR VALLABHBHAI NATIONAL INSTITUTE OF TEHNOLOGY,SURAT-7

NEW PENSION SCHEME ACCOUNT

SCHEDULE FORMING PARTS OF ACCCUNTS

Schedule: A & D Interest transferred to Subscribers Alc,

M e T O e e e e e e e e

Current Year Previous Year

Particulars Amount (Rs.) Amount (Rs.)
Own Contribution & Voluntary 6,21,246.00 64,63,061.00
Institution Contribution 6,31,209.00 64,43,468.00
TOTAL 12,62,455.00 {  1,29,08,525.00

Schedule: B Subscription during the year from

Current Year Previous Year

Particulars Amount {Rs.) Amount {Rs.)
Subscription Receipt during own Condribution- Class | 1,48,56,993.00 ©9,93,733.00
Subscription Receipt during own Contribution- Class 1 2,59,769.00 1,17,045.00
Voluntary receipt (Class {) - 35,000.00
TOTAL 1,51,16,762.00 | 1,01,45,778.00
Subscripfion Receipt during Insfitute Contribution- Class | 1,48,56,993.00 99,93,733.00
Subscription Receipt during Institute Contribution- Class Ill 2,59,769.00 1,17,045.00

TOTAL

1,51,16,762.00

1,01,10,778.00

Schedule: C Interest

Pariculars Aot (e | Amount (fe]
Interest on F.D.R with Cénara Bank Afc 24,62,518.00 85,86,216.00
Interest on F.D.R with S.B.1 A/c - -
Interest on S.B.A/c. 3,13,477.00 7,30,4556.00
TOTAL 27,75,005.00 | ©3,16,671.00
Schedule: E Interest Receivable on F.D.R

.
Canara Bank 1,34,110.00 15,22,115.00
S.B.I. - -
TOTAL 1,34,110.00 15,22,115.00
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chedule: F NPS Fund Transfer to NSDL Alc

Schedule: F NPS Fund Transfer to NSDL A/c.

: Current Year Previous Year
Particuisrs Amount (Rs.) | _Amount (Rs.)

Subscription Fund Transfer during own Contribution- Class | 1,41,95,901.00 99,93,733.00
Subscription Fund Transfer during own Contribution- Class |1l 2,59,769.00 1,17,045.00
Voluntary receipt (Class I) - 35,000.00
Subscription Fund Transfer during own Contribution- Class | as on 31/03/2018 42,85,896.00 -
Subscription Fund Transfer during own Contribution- Class Ill Interest Amount 6,835.00
Subscription Fund Transfer during own Contribution- Class | (Balance Amount) 2,23,935.00

TOTAL

Subscription Fund Transfer during Institute Contribution- Class |

Subscription Fund Transfer during Institute Contribution- Class Il

Subscription Fund Transfer during Institute Contribution- Class | as on 31/03/2018
Subscription Fund Transfer during Institute Contribution- Class Il Interest Amount

TOTAL

1,89,72,336.00

1,01,45,778.00

1,41,95,901.00
2,59,769.00
42,85,896.00
6,835.00

99,93,733.00
1,17,045.00

1,87,48,401.00

1,01,10,778.00

Schedule: F Loan & Repayment of Loan Alc

Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
Loan- Receaipt from Institute MHRD A/c (For Fund Tranfer To NSDL) - 16,28,72,312.00
Repayment From NPS A/c to NSDL A/c - 16,28,72,312.00
Repayment of Loan to MHRD A/c (From NPS Alc) 16,28,72,312.00 -
TOTAL 16,28,72,312.00 | 32,57,44,624.00
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