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The Annual account of the Sardar Vallabhbhai National Institute of Technology, Surat for the
year 2019-20 were audited between 25/09/2020 to 13/10/2020 under section 19(2) of the
Comptroller & Auditor General of India’s (DPC) Act, 1971,

The following documents are sent herewith:
1) Separate Audit Report and Annexure-A for the year 2019-20.
2) Cerlified copy of Annual Accounts of SVNIT, Surat for the year 2019-20,

The audit report may please be arranged to be placed in both the Houses of Parliament and date on
which it is placed before Lok Sabha & Rajya Sabha may be intimated (o this office, along with the
printed copy of the documents placed, endorsing a copy thereof 1o the Comptroller & Auditor
General of India, New Delhi.

The Report may please be treated as ‘Confidential’ till it is placed before ‘both the houses ol

Parliament, : .
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\/ yfafefd : 2o, Sardar Vallabhbhai National Institute of Technology, Surat 395 007

A certified copy of the Annual Accounts and Separate Audit Report is enclosed which may please be
treated as confidential till it is placed on the table of both the Houses of Parliament.
The date of placement of Separate Audit Report before both the Houses of Parliament along with a
printed copy of the Audit Report may be furnished to Audit. The printed report may carry the name
of the Principal Director of Audit (Central) with Designation,
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Separate Audit Report of the Comptroller and Auditor General of India on the
Accounts of Sardar Vallabhbhai National Institute of Technology, Surat for the year
ended 31 March 2020

We have audited the attached Balance Sheet of Sardar Vallabhbhai National Institute of
Technology, Surat as on 31 March 2020, the Income and Expenditure Account and
Receipts & Payment Account for the year ended on that date under Section 19 (2) of the 4
Comptroller & Auditor General’s (Duties, Power & Condition of Services) Act, 1971 read
with Section 22 (2) of National Institute of Technology Act, 2007. These financial
statements are the responsibility of Sardar Vallabhbhai National Institute of Technology,
Surat’s Management. Our responsibility is to express an opinion on these financial
statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller & Auditor
General of India (CAG) on the accouﬁting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosure norms,
etc. Audit observations on financial transactions with regard to compliance with the Law,
Rules & Regulations (Propriety and Regularity) and efficiency-cum-performance aspecls,
etc.. if any, are reported through Inspection Reports/CAG’s Audit Reports separately.

3 We have conducted our audit in accordance with auditing standards generally
accepted in India. These standards require that we plan and perfo;m the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements. An audit includes examining, on test basis, evidences supparting the
accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of financial statements. We believe that our audit
provides a reasonable basis for our opinion.

4, Based on our audit, we report that:

i We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit; 7

ii. The Balance Sheet, Income & Expenditure Account and Receipts & Payments
Account dealt with by this Report have been drawn up in new format approved by Ministry
of Human Resources Department;

iii. In our opinion, proper books of accounts and other relevant records have been
maintained by the Sardar Vallabhbhai National Institute 6f Technology, Surat required
under Section 22 (1)_ofNiT Act, 2007 so far as it appears from our examination of such

books.




We further report that:
A, Balance Sheet:
A.1  Sources of Funds

Current Liabilities and Provisions (Schedule 3)
The Institute had received grant of ¥ 147.47 crore. Out of this, the grant utilized as per
MHRD format is ¥ 115.38 crore!, the unutilized grant being X 32.09 crore. However the
Institute had not shown unutilized grants in Schedule 3. This resulted in understatement of
Current Liabilities and Provisions and overstatement of Corpus Fund by ¥ 32.09 crore.
Further the Schedules 3, 3(C) and 10 are not prepared and disclosures are also not as per
MHRD format, A
B. Income and Expenditure Account:
B.1  Expenditure

‘Depreciation (Schedule 4) - X 26.17 crore
As per the note 4.2, Schedule 23 “Significant Accounting Policies” of the formats of
financial statements prescribed by the MHRD for Central Higher Educational Institutions,
Electronic Journals (E-Journals) are separated from Library Books in view of the limited
benefit that could be derived from the on-line access provided. li-journals are not in a
tangible form, but temporarily capitalized and in view of the magnitude of expenditure and
the benefit derived in terms of perpetual knowledge acquired by the Academic and
Research Staff; Depreciation is provided in respect of E-journals at a higher rate of 40% as
against depreciation of 10% provided in respect of Library Books. Further. note 3.5

prescribes that depreciation is provided for the whole year on additions during the year.

The Institute subscribed for E-journals having a subscription period of 01 January 2020 (o
31 December 2020, The Institute did not provide for the subscription amount of ¥ 2.37
crore in the financial statements. Further, as per note 3.5, depreciation of ¥ 0.95 crore (%

2.37 crore * 40%) was to be charged on such assets for the whole year 2019-20,

This has resulted in understatement of fixed assets by ¥ 1.42 crore, capital/corpus fund hy

% 2.37 crore and overstatement of “excess of income over expenditure” by ¥ .95 crore.

C. General

' Revenue Expenditure ¥ 122.95 crove add Capital Expenditure X 4.42 crore add T 1418 crore Retirement
Benefits {Schedule 15) less Depreciation ¥ 26.17 crore.
2




C.l Application of Funds
Loans, Advances and Deposifs (Schedule 8) -3 50.60 crore .

The above balance includes ¥ 4.57 crore towards interest receivable on FD (income
accrued on investment). Audit noticed that the actual interest from investment including
interest accrued for the year was 3.50 crore (actual interest received I 1.49 crore pus
interest accrued X 2.01 crore). Hence, the balance of interest accrued shown in Schedule 8
pertained to earlier years also and would have been booked as income by the Instilute in
respective years. Interest accrued in one year is generally received in coming years. In
absence of detailed year-wise breakup of ¥ 4.57 crore, audit cannot comment exactly 10

which year this pertains and reasons for its pendency in accounts.

C.2  Application of Funds

‘Current Liabilities and Provisions

Provisions (Schedule 3B) - ¥ 5.13 crore
Audit scrutiny of records revealed that Pension, Salary and allowances of ¥ 4.76 crore
payable to staff for the month of March 2020 was depicted under ‘Provisions’. As per the
format prescribed by MHRD for Annual Accounts of Central Educational [nstitutions,
Salaries payable should be depicted under ‘Current Liabilities™ {Schedule 3A: Sl. No. 6(a)

Other Current Liabilities-Salaries}.

C.3  Significant Accounting Policies (Schedule 23)

As per Para 6 of the Schedule 23 Significant Accounting Policy of the Format of Financial
Statement for Central Higher Educational Institutions prescribed by MHRD, Government
of India, retirement benefits of the employees are needed to be accounted on actuarial
basis.

However, the Institute has not provided for the retirement benefits on actwarial basis and

instead accounting the same on cash basis in current year also.

C.4  Balance Sheet

Application of Funds

Current Assets (Schedule-7) - X 66.17 erore
The above balance includes ¥ 59.15 crore under SI. No. 3 (A) Bank Balances with
Scheduled Banks. There is a difference of ¥ 1.69 crore between balance figures as.per
Bank Book maintained by the Institute (3 3.53 crore) and balance certified by the Bank
{X5.22 crore) as on 3t March 2020, in SBI Bank Account No. 10023050010 and the

3
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difference has not been reconciled. In the absence of which, audit is unable to verify the

correctness of the balance.

C.5  Schedule 24 — Contingent Liabilities and Notes to Accounts

As per Note 15 of the *‘Guidance Notes for the Second and subsequent years, after change
over 1o the Accrual System” stipulated in the formats of financial statements preseribed by
Ministry of Human Resource Development (MIHRD), asseis acquired from sponsored
project funds should be separately disclosed. During the year 2019-20, the Institute
incurred ¥ 3.34 crore towards capital expenditure out of the funds of the sponsorcd
projects. Such assets should have been disclosed separately. The Nofes to Accounts were

deficient to that extent,

C.6  Non classification of Equipment as prescribed by MHRD
According to format of Financial Statements for Central Higher Educational Institutions
prescribed by Ministry of Human Resource Development (MHRD). Government of India,

the rates of depreciation on Fixed Assets mentioned below has been prescribed as under:

—=

Sl. No Classification of Tangible Assets Rate of Deprecisttion

{i) Electrical Installation and equipment 5%

(i1) Plant & Machinery 5% _
{iii) Scientific & Laboratory Equipment 8%

(iv) Oflice Equipment 7.5%

{v) Audio Visual Equipment 7.5%

During scrutiny of the records it was observed that the Institute has not classified the
category of assets and charged depreciation at flat rate of 8%. The Institute had purchased
Equipment worth ¥ 73.99 lakh during 2019-20.

Due to non-classification of the above assets as prescribed by MHRD, audit could not

ascertain the correct depreciation chargeable on these assets.

C.7  Schedule 23: Significant Accounting Policies

As per para 46A of the Accounting Standard (AS) |1, any exchange difference arising on
acquisition of depreciable assets, should be added to or deducted from the cost of the asset
and should be depreciated over the useful life of the asset.

On test check of the records of purchase of E-subscriptions, audit observed that the Institute
was booking expenditure on the date when the bank releases the payment and not on the

date of invoice. This was against the concept of accrual basis of accounting, Further, due io




this accounting treatment given by the Institute being the booking date and the payment
date was same; it did not recognize net exchange gain or ioss in respect of such trapsactions

settled during the year. This is in violation of the provisions of the AS 11.

C.8  Schedule 24 —- Contingent Liabilitics and Notes on Accounts

ltem 3 of Schedule 24 — Contingent Liabilities and Notes on Accounts of the Formats of
Financial Statements for Central Higher Educational institutions prescribed by MHRD
requires that as per ‘Accounting Standard (AS) 18, Related Party Disclosures’, be made in
respect of related party transactions. The related party includes key managerial personnel
(KMP) in the educational institution who have the authority and responsibility for planning,
directing and controlling the activities of the educational institution and includes Principal/

Vice Chancellor.

Keeping in view the involvement of public funds and in the context of an educational
institution, the transactions between the educational institution and its KMP or relatives of

KMP should be made in a note to the financial statements of the educational institution.

In view of the above guideline, the Institute should have disclosed the transactions during
the year 2019-20 with its KMP in the notes to the financial statements. The notes to the

financial statements are deficient to that extent.

L. Grant in Aid )
The grants in aid received during 2019-20 was ¥ 147.47 crore The Institute utilised a sum

of ¥ 115,38 crore leaving unutilised grants in aid of ¥ 32.09 crore

F. Net Effect of Comments on Accounts

The net effect of audit comments is that the Assets are understated by ¥ 1.42 crore,
Liabilities understated by ¥ 2.37 crore and the surplus during the year is overstated by
% 0.95 crore.

i, Subject to our observations in the preceding paragraphs, we report that the Balance
Sheet, Income & Expenditure Account and Receipt & Payments Account dealt with by this
report are in agreement with the books of accounts. .

ii. " In our opinion and to the best of our information and according to the explanations

given to us, the said financial statements read together with the Accounting Policies and

5
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Notes on Accounts and subject to the significant matters stated above and other matters
mentioned in Annexure A to this Audit Report give a true and fair view in conformity with

accounting principles generally accepted in India,

(a) [n so far as it relates to the Balance Sheets, of the state of affajrs of the Sardar

Vallabhbhai National Institute of Technology, Surat as at 31 March 2020 and

(b) In so far as it relates to Income & Expenditure Account of the Deficit for the vear

ended on that date.

For and on behalf of

The Comptroller & Auditor General of India

Place: Ahmedabad
Date: /3.07.- 2/
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Annexure A to Audit Report

1. Adequacy of Internal Audit System

The Institute does not have an Internal Audit Wing. Besides, no Inteinal Audit
Manual has been prepared. Internal Audit of the Institute for the year 2019-20 was
carried out by Chartered Accountant appointed on contract basis. Internal audit does
not cover all activities/wings of the Institute,

2. Adéquacy of Internal Control System

ltem wise Fixed Assets Register is not being maintained as per the Provision of the
General Financial Rules. The Institute does not have Accounting Manuals. No
surprise check of the cash is carried out periodically. The internal control system is
not adequate and commensuraie with the size and nature of Institute.

3. System of physicat verification of Fixed Assefs

Physical verification of Fixed Assets pertaining to projects only was carried out
during 2019-20.

4. System of physical verification of inventory

Physical verification of inventory was not carried out during 2019-20.
5. Regularity in payment of statutory ducs

The Institute is regular in depositing the statutory dues,

Audit Officer/CA (I0)
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SARDAR VALLABHBHAI NATIONAL INSTITUTE OF TECHNOLOGY, SURAT-7

SCHEDULE-23

-

2.

2.1

31
3.2

3.3

34

3.5

SIGNIFICANT ACCOUNTING POLICY (F.Y.2019-20)

BASIS. OF PREPARATION OF ACCOUNTS
The accounts are prepared under Hybrid method of accounting and cash basis of accounting.

REVENUE RECOGNITION ~

Fees from students, sale of admission forms, and interest on savirig hank account are
accounted on realization basls. The tuition fee is collected on semester basis commencing
from July to June. Interest on Investment, Income from land, Building and other properties

etc., are accounted on accrual basis,
FIXED ASSETS AND DEPRICIATION

Fixed Assets are statéd at cost of acquisition. incl_uding inward fright, duties and taxes and
incidental and direct expenses related to acquisition, installation and commissioning. '

Fixed assets acquiréd during the year either received by way of non-monetary grants/ monetary
grants have been capitalized at values stated by corresponding credit to capital fund.

Expenditure for renovation of building has been treated as Capital Expenditure.

Assets created out of sponsored projects, where the ownership of such assets vests in the

-Institution are set up by credii to Capltal Fund and merged with the Fixed Assets of the Institute, .

Assets created out of Sponsored project fund, where ownership is retained by the sponsors but
held and used by the institution are separately disclosed in “Notes on Accounts” and same has

been shown in schedule-4B of balance sheet,

Fixed éssets -are valued at cost less accumulated depreciation under different blocks.
Deprecation is provided up to F.Y.2016-17 on the basis of Written Down value method and rate
of deprecation as per Income Tax Rule, 1962. From F.Y.2017-18 onwards depreciation is charged

as per rates prescribed by MHRD.
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36 During the current F.Y.2019-20 deprecation are provided as per MHRD rates as under: -

Tangible Assets i . )

Sr.No. | Type of Assets Petcentage

1 Land ' 0

2 site Development 0

3 Building 2

4 Roads and Bridges 2

5 Tubie well arid water supply 12

6 - SEWerage & Drainage _ 2

7 ' _lhstallatlon ‘and Equlpment 5

8 < iner, 5 .

9 Scientlf c 2 laboratory Equment 8

10 | Office Equiprient - 7.5

11 | Audio Visual Equipment 7.5

12 | Computer & Penpherals 20

13 Fum' yre. & thture 7.5

14 ' 10

15 10

Intangible Asé _
11 A0

2 iyare 40
13 & Cprnghts 9Years

As the.date of acqmsmon of old assets are not favallabte, we have consmle ¢d:assets Value as on 1% April,

-2017 for the- purpowe of dcprccmtlon and provude Deprecatlon as per MHRD Rates,

Noté: Institiite have not charged deprecnatlon on Equ:pment as per MHRD pre3crlbed rates for
dlfferent type of equipments fike Electncal lnstallat:on, Plant 8 Machme?y, Stientifuc & Lﬁboratory
Eqmpment, Office Equnpment and Audio Visual Equipment but they have ‘charged it on blanket rate of
8% treating the same Scientific and I.aboratorv Equment. ‘

3.7 . Intangible Assets: E-Journals and accreditation fees are “grouped 1 under Intangible Assets. The
computer software is included in computef penphera!s and same are deprecuated @ 20%

instead of 40% as prescribed by the MHRD

4, STOCKS:
Expenditure on thé purchase of chem_icéls, glassware,
as Revenue expenditure. ‘

5, RETIREMENT BENEFITS:

d on demand basis by the employee. No arly

Employee Gratuity, leave encashment are accounte
ctuaries nor has prowsion been made by the

retirement bénefits have been ascertained by the a
Institute since inception of Institute.
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6.

7.1

8.1

8.2

8.3

8.4

INVESTMENTS;

Investments are stated at cost and the same is disclosed in details as per the standard format.

EARMARKED/ENDOWMENT FUNDS:

The Income from investments is created on an accrual basis to the respective funds. The
Expenditure is debited to the fund. The assets created out of earmarked fund where the
ownership vests In the institution, are merged with the assets of the institution by separately
creating 'equal amount from Endowment Fund. The balance in the respective funds Is carried
forwarded and is. represented on the assets side by the balance at bank, Investments and
accrued interést. h

Endowment fund (Donations) are received from various individual donors, Trusts and other
organization for distributing medal, prizes and scholarship to students as specified by the
donors, The Income from investment of each Endowment fund is added to the respective fund.
The Expenditure on Medals & Prizes is met from Interest earned on the investment of the
respective Endowment fund and balance is carried forwérd. The balance is represented by
investment in Fixed Depasit and Saving Bank account and Accrued Interest on Fixed Deposits.

GOVERNMENT GRANTS {MHRD)

Government Grants are accounted on realization basis. However, where a sanction for release
of grant pertaining to the financial year is received before- 31 March and the Grant is actually
received in subsequent financial year, that grant is accounted on receipt basis.

Grants received under OH 35 has been utilized towards construction of building and creation of
capita[‘as_sets; grants re(;eived under OH 31 have been utilized for genera[ expenditures,
scholarship and fellowship to students and grants received under OH 36 has been utilized
towards salary, pension and pensioner’'s benefits, :

During the year under review the Iristitute hés received Government grants amounting to
Rs.1.60 Crores for Capital Expenditure (OH-35), '

‘

Government. grants for meeting Revenue Expenditure under the head (OH-31 & OH-35) are .

treated as income for the year in which they are released/ received by the Institute. During the

'F.Y. 2019-20, Institute has réceived Rs. 81.87 Crorés under OH-31 and Rs. 64.00 und_e_'r'OH-BS.

INVESTMENT OF FARMARKED FUNDS AND INTEREST INCOME ACCRUED ON SUCH
INVESTMENTS:

To the Extent not required immediately for Expenditure, the amount available against such

funds is invested in short/long term Deposit in Scheduled Nationalized banks and leaving in
saving bank account. lntequt received, interest accrued and due interest accrued but not due
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10.

10.1

10.2

10.3

11.

12,

on such investment are added to the respective funds and not treated as income of the

institute.

SPONSORED PROJECTS

In respect of ongoing sponsored projects, the amount received from spbnsors are created to the
head “Current Liabllities and Provisions/Other Current liabilities/Endowment fund- receipts
ongoing sponsored projects. As and ‘when expenditure is incurred/advance are paid such
projects or the concerned project account is debited with allocated overhead charges, the
liabilities account is debited.

In addition to the Earmarked fund for the funior Research Fellowships. funded by the M-HRD,
Fellowshlps and Scholarshlp are also sponsored by various organizations. These are accounted in
the same way as sponsored project except that the expenditure generally is only on
disbursement of Fellowship and scholarships, which may include allowances for contingent
expenditure by the Fellows and scholars. :

~ The Intuition Awards Fellowships and scholarship to under graduate and post graduate students

whlch are accounted as Academic expenses.

CAPITAL CQMMITM_E‘NTS

Estimated value of contacts to be exeeutEd towards capital expenditure of Rs. 14.09 Crores as
on 31.03.2020 which is:paid-as advance to CPWD; Vadodara,

INCOME TAX

The Income of the Institution is exembt from Income Tax under. Séction 10{23C} {iil ab) of the

Income Tax Act, 1961. No Provision for Tax is therefore made in the accounts,
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SARDAR VALLABHBHAI NATIONAL INSTITUTE OF TECHNOLOGY, SURAT-7

SCHEDULE-24

CONTIGENT LIABILITES AND NOTES ON ACCOUNTS (F.Y.2019-20)

A. 1,

11

1.2

2.1

CONTINGENT LIABILITIES:

There were no disputed demands in respect of income tax, sales tax, goods and service tax,

mummpal taxes, etc. as at the end of the year,

As 0n.31.03.2019 Rs.1,48,62,963/- EPF amount paid or taken by the PF Commissioner, Surat, the
matter are disputed at Honorable High Court of Gujarat. The amount are paid by the Institute as
on 19.09.2014 vide order No.GJ/RO/S5RT/13323/COMPLAIN/8F/1371 DT.18.09.2014,

NOTES ON ACCOUNTS
FIXED ASSETS

Addition during the year in Fixed Assets in schedule includes assets purchased out of plan

fundsRs.661.28 Lakhs, and Rs.Nil for Non planned fund by the Institute.
INVENTORIES VALUATION:

Expenditure on purchase of chemicals, glassware, publications, stationery, and other stores is

accounted as revenue expenditure.
DEPOSIT LIABILITIES

Institute use to collects deposuts from Students as well from various vendors and have booked

under the head Current Llabllmes

EXPENDITURE IN FOREIGN CURRENCY:

'Rs.34.32 Lakh paid on account of Honorarium for Evaluation of PH.D. ds well as foreign travelling

expenses which are palid in foreign currency.-
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14,

15,

16.

CURRENT ASSETS, LOANS, ADVNACES AND DEPOSITS

In the opinion of the management, the current assets, loans and deposits have valued on
realization in the ordinary course, equal at least to the aggregate amount shown in the balance

sheet.

The details of balance in saving account and fixed deposit account with banks are enclosed as

per schedule“7(A)”.
Previous year figures have been regrouped/re arranged wherever necessary.

Schedule 1 to 24 are annexed to and from ihtegra! part of the balance sheet at 31* March, 2020

and the Income & Expenditure account for the year ended on that date.

As the provident fund Account and new pension scheme Account are-owned by the members of
that fund and not by the Institute, these account were separated from the Institute account. A
Receipt and payment account and income and Expenditure account and balance sheet of the
Provident fund account as well as the New Pension Scheme for the year are attached, with the

institute accounts.

WORK IN PROGRESS:

Nil during the year.

TUTION FEES: .

Tuition Fees is collected on semester basis and accounted as per semester basis even though

the period s spread over to two financial years.
Others

a) Previous year figure re-casted and 're-grouped wherever necessary in conformity with |
current year presentation. o

b} Tuition fees exemption has been 'gxtended to all SC/ST students alohg with other benefits.
Hence, Tuition fees accounted on seméster basis and other benefits such as lap top, book

allowance, Mess allowance are on claim basis.

Page 60f 8
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f}

g)
h)

i)

k)

Service Tax Return for the first quarter for FY 2017-18 as applicable not filed by the
Institute.” Further, the- payment of service tax amounting to Rs.297561 is due to the
Government.

The Institute has not paid RCM under GST law on applicable services,

The huge amount lying in the Security Deposit and EMD account are collected from vendor

_are since 1991, which we recommend to the Institute to either pay back or booked as

Income. ‘

Interest on Fixed Deposit is taken as per the details provided by the bank.

TDS receivable for F.¥.2019-20 of Institute are not reconciled with 26AS

Accrediation Fees pard by the Institute to Natlonal Board of Accrediation (NBA), New Delhi
for £.Y. 2019-20 amounting to Rs. 3,54,000 has been transferred to Deferred Revenue
Expenditure and to be written off in 2 years {Validity of this certificate is of 2 years).
Further, in earlier year Rs. 62, 53,250 has been booked under Intangible Asset, now the
same has been booked as Revenue Expenditure in EY. 2019 20 and the depreciation
charged on the same Iast year has been reversed this year.

The inter-reconcillation between the Account Section and R&C Section regarding the inter
fund transfer is un-reconciled.

Details of the given below account are not available with the institute

Sr. No. Name of the account | Amount (Rs.)
1. Donation ' 12,50,692

2. GST T 12,11,927

3. .Servi_c'e Tax. Payable‘ '. 2,97,561

4, SD Consultancy ~ | '16,07,939
5, TDS Consultancy 3,06,29,824

The Physical Verification of Fixed Assets has not been carried out by the Institute for year

‘under audit,

During the course of audit, we observed that six projects are un-reconciled with the balance
lying in bank.’
During the year Rs.5,38,67,066 shown as a credit in expenses side of Income & Expenditure

Account during the year. The same was booked as provision for expenses under the head

Page 7of 8
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n}

p)

Misc. Expenses on lumpsum basis in £.Y. 2018-19. Now during the year the actual provision
for the expenses have been booked under corresponding head.

Sundry Debtors ofRs. 1.99 Crores are outstandihg for more than 365 days as on 31.03.2020.

During the year under audit; transaction amounting to Rs. 46,39,967/- has been booked as
Misc. Income. The detail of the above amount is not avallable,

As decided in 8" BOG dated 14.06.2006, vide item no. 10 that a certaln percentage of fees
collected every year needs to be transferred to Corpus Fund, however the same was not
transferred td the said Fund by Institute since 2013-14 to 2018-19. Now during the year,
Institute have transferred Rs.57,89, 970/ to Corpus Fund out of the fees collected in F.Y.
2019 20. Further, they have also transferred Rs 2,23,00 679/ from Institute Corpus Fund
(U.G), Rs. 1,82,04,975/- from Institute Corpus Fund (P.G.}), Rs. 31,36,151/- from {nstitute

* Corpus {M.Sc.) and Rs. 81,43,550/- from SVNIT Development Fund to Corpus Fund. Account.

a) During the year under audit, Institute has not collected/charged GST on Tender Fees.

r)
5)

——ww@

I/c Dy Registra r(A/ cs) ' R

Schedule No. 2A, 5 and 21 are not applicable to Institute.

Schedule No. 14, 18 and 22 are not available for our reporting.

o

Director

Place; Surat ,
Date: 18™ June, 2020
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' SARDAR VALLABHBHAI NATIONAL INSTITUTE OF TEHNOLOGY,SURAT-7
, ~wian
CONTRIBUTORY/ GENERAL PROVIDENT FUND ACCOUNT

SCHEDULE FORMING PARTS OF ACCOUNTS

Schedule: A Subscrip/contri and refund of Advance

. Current Year Previous Year
Particulars Amount {Rs.) Amount (Rs.)
CPF receipt Class1 3,40,500.00 6,79,534.00
GPF receipt Class1 1,89,75,950.00 1,63,01,804.00
GPF receipt Class3 51,46,530.00 57,00,786.00
GPF receipt Class4 24,08,320.00 28,00,703.00
TOTAL 2,68,?1,300.00 2,54,82,827.00
Schedule: B_FDR encashed (prin. Amount) o
' Curreht Year Previous Year
. Particulars Amount (Rs.) Amount (Rs.)
S.B.I Bank - -
Canara Bank - -
TOTAL - -
Schedule: C Withdrawal during the year
. Current Year Previous Year
Particulars Amount {Rs.) Amount {Rs.)
CPF Officer Part Final b -
GPF Officer Part Final Class-1 16,00,000.00 18,10,000.00
1GPF Officer Payment 3,12,000.00 3,05,748.00
Final Payment CPFOfficer Class-1 77,90,180.00 77,64,938.00
Final Payment GPFOfficer Class-1 32,95,623.00- 13,68,501.00
Loan/Advance Class 1 CPF - ' -
LoanfAdvance Class 1 GPF - 7,02,000.00
GPF Part Final Class 3 ' ) 45,84,000.00 17,24,222.00
GPF Part Final Class 4 ' 27,99,000.00 9,16,000.00
GPF LoanlAdvance Class 3 4,08,000.00 72,000.00
GPF Loan/Advance Class 4 70,000.00 69,000.00
Final Payment on Retirement Class 3 GPF 7.37,149.00 ‘ -
Final Payment on Retirement Class 4 GPF 12,69,616.00 20,35,251.00
TOTAL 2,28 55,468.00 1,67,66,660.00
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Sche_dule: D Interest

Particulars

Current Year

Previous Year

Amount {Rs.)

Amount (Rs,)

Intereston S.B.

Interest on Canara Bank FD
Interest on RBI Bond %
Intereston S.B.IFD

TOTAL

5,14,630.00 4me
70,15,115.00
28,80,000.00

4,04,870.00
08,44,666.49
28,80,000.00

1,04,08,745.00

1,31,29,536.49

Schedule: E_Interest transferred to CPF/IGPF alc

Previous Year

Particulars Curreni Year
Amount (Rs.) Amount (Rs.)
Class 1 CPF 3,07,470.00 7,20,182.00
Class 1 GPF 1,26,85,413.00 1,05,99,657.00
Class 3 GPF 24,98,506.00 21,91,985.00
Class 4 GPF 6,25,206.00 7,04,469.00
TOTAL 1,61,16,5695.00.],. 1,42,16,293.00

Schedule: F_Interest transferred to HGS Arrears alc

71

Current Year Previous Year
Particulars Amount (Rs.) Amount {Rs.)
Class 3 - -
Class 4 970.00 921.00
TOTAL §70.00 921.00
Schedule; G Withdrawal during the year
- - Current Year Previous Year
Particulars Amount (Rs.) Amount {Rs.)
HGS Final Payment Class 3 S -
HGS Final Payment Class 4 - ‘ 3,805.00
" [ToTAL . 3,605.00
Schedule: H Intéresrt receivalbe on F.D.R
Current Year Previous Year
"?’“‘,’”'a’s Amount (Rs.) Amount (Rs.)
Canara Bank 15,84,325.88 29,62,418.49
State Bank of India 38,33,069.00 -
Allahabad Bank 2,01,482.00 -
TOTAL 56,18,876.88 20,62,418.49
-




Z66'ETP'TEL 1S9'tpLTTE Adoiniess Suipnjaul SJUBLEARS SayI0 WAO {0 SusunsaAl Bul) (g
0 0 Spuny JUBWMOpuUI/payieuLes (B
WOY STUIUISIAUL UG O] A
7] [5) SS2430Md -t SaJom [eyded {q
R pEL'SS ¥Z6'TSE by STassy paxiy (e - sdiysigjoyag
ssaadord [z98°816°CT EIVTIZR B 5Q)ySmo[24 palosods ysaiede s1de0ay IA|
- U} -5y0/ [e71de) pUE 53355y pax]d uo RAPUIEX] Al -
. ; 0 D SouRJBJUOY Isulede sydiaoay JSIN JBYI0D
000'009°0L 057655966 SHUEg JINP3YRS UM susodag wual “a|o 0 , - H0D/31DIV WO} paajacey suels -
Q 0 (343410-5JUBISIAL]SPUN] UMD JO NG - (q Q f) ] \ . Paloud pasosunds ysuele s3disoay A
0 0 pajJeuuR] JoIng (& Spund )
apeul sys0dag pue sjuaLIsaAu; "AJ0SE Y386 62/ '9ET'TE JUMUIMOPLZ/PaJeLUIIE] JSUIRBE S1a1R00Y "Al
0 o 398folg Aueynsua fsdItsIE|oY25,/5aISMO|19]|B8E DEC 9EE 9tTBEE'TLE $3c1a03Y JWSPRIVY |||
paacsuods Jsurede sjuswiAeg A )
0 0 SdUBIUA)uel) Isulede sjualuied 514 0 0 BEPU{ 10 JACD WO RIS URl4-UoN (q
S3Wayds/s10alo.4 pasosuods Jsuiede uswAed il |0 0 - BIPUJ JO JUBWILIBAOD WD [JURID uelg (B
I 3jfRAAdRY Ply-Ul-SjUelD
LED'LSEB 0007 JUnodY jeyder i
LSTSYOLT [ Spunj Judwmeopuifpaiediel  {000'C00'C0S QG0'00L"85Y'T 2iPU| JO MDY WO TJUBIS UB|J-UON [q
Buede sjuswied o : 000°C00°ST LPU| 3 JUDLILIBADY WAL JUBIS) UB| (€
' ' ’ IPIAIBISY STURID |}
EBT'EST'ESE 9L ETYSVE S3SUIOXY SARENSIULWPY {5
8SE'BTI'SIT ZLTEOT'EBT sasuadxy Jwapedy (g  [£57'2e6° T2 89T 145622 saugjeg jueg (g
Z6VP98'9TS Y0R'SPZ'6SS sasudixa JUaWYSIIGEIST [ {305°88E IST'IZE sajuefeg yseJ (B
TSasuadxg ) ;
Je3), snoaaid BB JUBLIND SANINAV 1833 SNOWag JED4 WidwnD S1d13Day

saadny Up anuoly

0T0Z HOYVIN LSTE 03GNI ¥Y3A IHL BO4 HO4 INROIOV SINTWAVd ANY 1413034
£00S6E-1VUNS ‘ADOTONHIIL 30 ILNLISNI TYNOLLYN IYHEHEVYTIVA Bvayvs

72




3 13 ¥ ﬁ.ﬂﬂ‘
z,.q_zw.__szme_z.saaﬁ:mz ueARYg it
GEEgE Sblbleal0 ‘Rhisbl ‘bRl URDIBL
R {RD) WY 0 RISAL eisNd ) 0 334D
pipiel: (i) IRlph LD 2102} Ih BIAEID

Jasyjo upny .b.m

plepye Iagh

A ] i Aukfgm_uwx.g oY

HOLO3HIQ
- .b » .
N L. L = 2eans : 228
— DZOT 2unr YIsT : 938Q
Y00°S8S'RIN'T £LT'rs'eleT TWLOL Y00'S85810'C ELT'OIS'ELLT TVL0L

TOZ'T9L 66T BYT/8L €8T 531333y JAGI0 Auy AlX

TEV'ETV'S ECS'TLOT . 53d)939y Auegnsuos
£00'962°05 . TLLBLLLT Axymyeyg Buipnpour 3d1209y SNOUNISISIA THX

S9Z'TZH 60 DOCGLLLY E STIUBADY ) SURGY

: - - SUSQUAT J3LI0

£59'S2E°2L [i] SHsOdap SNouBA Wolj paAagay

; Q 1] wandinby 3 Asunsew Jueld
29T'TL5°622 9T6'TOT'Z0T SILNOIY BN U] 1 0 0 SIIUBADY pue suSodag “liX
i SBUBjEq yueg (g [EIEE]
LST'TEZE ETZECT SPUBY Ul yseD (e 1o YSP'ESTET poUBd Jowd Buipn|oul) awioou Jayl0 X

$30uejeq Autsor) Y . DIYSEIB
¥SS'SP9'STT . 061'05E" L2y SYUBE PRINPaLRS Yatm sS0dag Wial X
TPI'G99°'82 EVS'STY'RT siuawAeg oo x| P3YSEIUD SIUBLUISSAL) 'Y

0 0 Ny 1304 Isuedy {p

- . : £70'095'9 Z08'86E'T 1UN00Y YUBH SSUIABS (2

096'C0T9ET £59°0T9'SHT SIOURADY pue sysodag X|o 0 SIOUBADY PUE SUECT (q

— . o A ¥sodag Jjueg (e
Y PIT ST 0000000y LG /SIUEID) 4O pungay 'X] POAIIRL 15U "[IIA

73



(7))
D
5
>
A
<
>
=
i)
>
1Y)
i) Hm
V)
il
| 2
E
i
i O
b Z
>
=
| =
(77}
=1
=
e
;I‘l"l
)
b
|
&m
0
==
z
O
=
(@)
®
4 [
)]
s
>




